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TOKJIAJL HA HE3ABUCUMMUSI OJAUTOP

A0
AKIIMOHEPUTE
HA “AJITEPKO” A/l
I'P. CO®HUA

JokJax BbpXy KOHCOIMAHPAH (PHHAHCOB OTHET

Hue W3BBpIIMXME OJUT HA KOHCONMAMpaHus GUHAHCOB OTYET Ha TPEANPUITHETO Makka “AJITEPKO”
AJl- Berapus u abluepHuTe My apyxectsa Tepa komionukeiimsHe AJl- bynrapus, Tepasoiic EAJL buarapus,
Alltreco PTE Ltd — Cunramnyp, Tepa Komtonukeitintic JIOO EJI- 6usma FOrocnascka perrybinka Makeonus,
Tepakomm Po C.P.JL- Pymbuus, Alltergo SDN Ltd.— Manaiizus, Allterco Co. Ltd.- Tairana, I'moban
Tepakomm —CAILl, BKTFOYBaLL KOHCOJIMAMPAHMS OTYET 32 GMHAHCOBOTO CHCTOSHIE KBbM 31 JlexemBpu 2014 r.,
KOHCOMMAMPAHUA OTHET 3a BCEOOXBATHHA [OXOJ, KOHCOJMAUPaHUA OTYET 332 MPOMCHHUTC B cobcTBEHUS
KanuTaJl, KOHCOJMIMPAHUs OTYET 3a NMapH4HMTE NMOTOUM 3a rOAMHATA, 3aBbplLIBAllA Ha Ta3d AaTa, KaKTo

0000I1eHOTO OMOBECTABAHE HA CBINIECTBEHUTE CYCTOBOIHHU TIOJIMTUKH U APYTUTC NOSACHUTENHHN NPUTIOKCHHAS.

Omz080pHOCH HA PKOBOOCMBOMO 30 KOHCONUOUPAHUS PUHAHCOB Omyem

OTroBOpPHOCTTA 32 U3TOTBSAHETO U JJOCTOBEPHOTO [PEACTaBIHE HA TO3W KOHCONUAUPaH (hUHAHCOB OTHET
B CHOTBETCTBHE ¢ MeXKIyHapOIHUTE CTAHAApPTH 3a (puHaHCOBO oTdmTane (MC®O), npuetu ot Komucwusra Ha
EBponelickus Chi03, C6 HOCH OT PbKOBOACTBOTO. Ta3u OTrOBOPHOCT BKIIIOBA: pazpaboTBaHe, BHEAPABAHE U
MOATbP)KAHE HA CHCTEMA 32 BBTPELIEH KOHTPOJ, CBbP3aHa C M3rOTBAHETO M JOCTOBEPHOTO MpPEACTABAHC Ha
(UHAHCOBM OTYETH, KOMTO [a HE CBHIbpXKAT ChLIECTBEHH HETOYHOCTH, OTKIOHCHHA U HECHOTBETCTBUA,
He3aBUCHUMO M Te Ce ABJDKAT Ha M3MaMa WK Ha IpellKa; nog0dop U NpUJIOKEHHE Ha NOAXOASI CHETOBOJHA
HOJMTHKH W HM3TOTBSHE HA NPUOJIM3UTENHH CYETOBOJHW OLCHKH, KOWTO 1a €a pasyMHH IIpH KOHKPCTHHTE

obcroaTencTaa.

Omzosoprocm Ha ooumopa

Hawata OTTOBOPHOCT CE CBEXJAA N0 M3DPa3fBaHe HAa OMMTOPCKO MHEHUC BBPXY TO3H KOHCOTMAMpPAH
(MHAHCOB OTHET, OCHOBABALLO CE HA M3BbPIIEHMs OT HAC OAUT. Halmat oauT O€ npoBe/IeH B ChOTBETCTBUE ChC
3aKoHa 32 He3aBUCHMHS QUHAHCOB OAMT U Mpo(eCHOHANTHMTE M3UCKBaHM Ha MeXnyHapOIHUTE OINTOPCKHU
cranpapTy. Tesu CTaHAapTH Hanarar cria3gaHe Ha €TMYHUTE W3MCKBaHUA, KAKTO M OMTRT 1a ObJ1e TNAHApPaH 1

MPOBEJACH Taka, Y& HUC Ja Ce y6e[11/1M B pasymMHa CTCINECH Ha CUT'YPHOCT OOKOJIKO KOHCOJIUAMPAHUAT (I)I’lHaHCOB

OTYET HE ChAbPXKA ChLIECTBEHH HETOYHOCTH, OTKJIOHEHHUA U HCCHOTBETCTBUA. j._-“’ )
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HoKJa Ha He3ZBRCHMUSN OIKTOp (EPOIbIIKeHHE)

OauThT BKIIOYBA HK3NBJIHECHUETO Ha MNPOLUCAYpPHU ¢ uen noJy4yaBaHe Ha OIMTOPCKH J0Ka3aTeiICTBa
OTHOCHO CYMMTE€ U OIOBECTsABAHHATA, NpeACTaBCHU B KOHCOJIMAHUPaAHN q)l’IHaHCOB OTHET. 1/136pam/1Te
npoueaypm 3aBUCAT OT npeneHkara Ha OAWTOpa, BKJTIOYUTENHO OIICHKATa Ha PHMCKOBETE OT CBHINCCTBCHH
HETOYHOCTH, OTKJIOHEHHS W HEeCHOTBETCTBMA B KOHCONUAHPaHHUiA Q)HHaHCOB OTYET, HE3ABUCUMO Jallu T€ CC
IBDKAT Ha M3MamMa MM Ha Tpeuika. HpYI U3BLPIIBAHETO HA TC3HU OLIEHKH Ha pHCKa OIMTOPBT B3CMa IMONA
BHUMAHHE CHUCTEMATa 34 BBTPEIICH KOHTPOI, CBBbp3aHa C MU3TOTBAHCTO U JOCTOBEPHOTO IMpEACTABAHEC Ha
KOHCOJIMAUPAHNUA Q)I/IHaHCOB OTYET OT CTpaHa Ha NpeanpUATHETO, 3a Aa pa3pa6om OJUTOPCKH NPpOLECAYPH,
KOMTO Ca NMOoAXOAIIIM IIPHU TE3N 06CTOITENCTBA, HO HE C 11€]1 U3pa3sBaHC Ha MHEHUE OTHOCHO e(beKTI/IBHOCTTa Ha
cucTeMara 3a BbTPELICH KOHTPOJI Ha npeaAnpUsaATHETO. OJUTHT CHUIO TaKa BKIIOYBa OLICHKA 3a YMECHOCTTa Ha
npunaraHuTe C4CToBOIHH MOJIUTHKU U pa3yMHOCTTa Ha npn6nn3menﬂme CUETOBOJHU OLICHKH, HalpaBCHWU OT
PBKOBOACTBOTO, KaKTO M OlleHKA Ha LAIOCTHOTO NpeAcTaBAHEe Ha KOHCOJIMAUpaHus QJI’IHaHCOB OTHET.

Cyurame, 4e U3BBLPIICHMAT OT HaAc OauT NpeacTaB Jgocrarb4yHa U noaxoasaia faza 3a M3pa3€HOTO OT

Hac OAUTOPCKO MHEHUE.

Mhnenue

Mo Hame MHEHHE, KOHCONMAMPAHMAT (GUHAHCOB OTYET NPEACTaBA AOCTOBEPHO, BLB BCUYKH
CHINECTBEHN acNeKTH, (PUHAHCOBOTO CHCTOAHUE HA “AJITEPKO” AJ] xbMm 31 Jlekemspu 2014 r., kakTo ¥ 32
Herosute GUHAHCOBU PE3yNTaTH OT AEWHOCTTA M 3a MAPUHHUTE NOTOLM 34 roJanHaTa, 3apbpiiBallla Torasa, B

CBOTBETCTBUEC C Me)KL[yHapOIlHI/ITC CcTaHAapTH 32 (bl/IHaHCOBO OTUYHUTAHE.

Jloxnad ebpxy Opy2u npasxu u pezyramopHu USUCKEAHUA

Toduwen KOHCOMUOUpan OOKNA0 3a OeuHocmma Ha “AJITEPKO” AJl cnopeo un. 33 om 3axoHa 3a
Cuemo8ooCmeomo

B CLOTBETCTBME ¢ M3UCKBAHMATA Ha wWi. 38, ail. 4 T 3aKoHa 3a CYETOBO/ICTBOTO HHE CME CE 3aro3Halu ¢
TOIMIIHKA KOHCOJMIMpaH JOKJAa] Ha pPbKOBOACTBOTO 34 neitnoctta Ha “AJITEPKO” A/l 3a oTueTHata 2014 r.
Toif He MpeACTaBisBAa 4YAcT OT FOAMIIHMA MY KOHCOJNHMAMpaH (MHAHCOB OTYET 3a CHIIMA OTIETEH MEPHOL.
OTroBOPHOCTTa 3a MW3TOTBAHETO HA TO3M TOAMLIEH KOHCONWAMpaH JOKNaj 3a JCHHOCTTa Ce HOCU OT
pbKOBOACTBOTO. McTOputeckara GpuHaHCOBA uH(bOpPMALIKs, IPEACTABEHA B FOMIIHHMA KOHCOIMAMPAH 0Kl 38
JeWHOCTTa, CHOTBETCTBA BbB BCUYKHM CBIIECTBEHH acCTliCKTH Ha uHbOpMaLWsTa, TIPEACTABCHA U OTIOBECTEHA B

KOHCOJIMAMPaHHs (GUHAHCOB OTHET KBbM 31 Jexemepy 2014 r., U3roTBeH B CHOTBETCTBHA C MexIyHapOIHUTE

cTaHaapTy 3a Q)MHaHCOBO oTHyuTanc.

Crneupaausupato 0IUTOPCKO NPEANPUATHE “BOOK” OO/1

YnpaBuTe, PerucTpUpan OLUTOP, OTTOBOPEH 32 O1MTA:

1 Asryct 2015 T.
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KOHCOJIMJIAPAH TOKJIAJL 3A JEMHOCTTA
HA AJITEPKO AJI 3A 2014 T..

Hacrosmusar noknan obxsama aeiiHocTTa Ha “Antepko” AJl M HErOBHUTE ABIICPHU MPCATPUATHSL
Tepa xomionuxeiimrsac AJl, Tepasoitc EAJL, Alltreco PTE Ltd — Cunramyp, Tepa Komronnkedmsre 100
EJI- 6usma FOrocnascka pemybnuka Makenonus, Tepakomm Po C.PJIL- Pymbhuus, Alltergo SDN Litd.-
Maunaiizus, Allterco Co. Ltd.- Taiinana, I'mo6an Tepakomm —CALll 3a rogunara, npukoyawa ke 31
Jlekemepu 2014 roamma. Tlo ChImecTBO TOH HpPEACTAB/sABA HMKOHOMHYECKM aHAIN3 Ha (HHAHCOBOTO
CBCTOSIHHE KAaTO TPEAOCTABA M JAPyra ChINECTBeHAa MHGOPMALA OTHOCHO PE3YNTATHTE OT ACHHOCTTA HA
rpynata. HacTosmusT 20K1aa MMa ChAB[IKAHUETO, NPEABMACHO B 4. 33 OT 3aKOHa 32 CYETOBOACTBOTO, 1IL.

187 .. u un. 247 ot Toprosckus 3aK0H.

1. Wudopmanus 3a rpynara

NpyxectBoro- Maiika “Anrtepko” Al e yupeneno mpe3 2010 r. B rp. Codus, kaTo XONAMBroBO
APYXECTBO M ¢ BmmcaHO B Tbprobckus peructTbp KbM Arenuua mo sucsanmara ¢ EMK no Byncrar:
201047670. JIpyxecTBOTO € CBhC cemanume H aapec Ha ynpasnenHue rp. Codwus, padion Osua kynen, Gy
Huxona Ierxos Ne 81, er. 4. Aapec 3a xopecnionaesus: P Boirapus, obnact Codus (cronuna), obmunHa
Crommuna, rpaa Codus, IMomencku xox: 1404, Oyn."Bwarapma” Ne 109, er. 8. Jlpyxectsoro e
perucTpupano ¢ karnutai ot 5 488 000 /mer MuUIHOHA YETHPHUCTOTHH OCEMJICCET M OCEM xuasan/ B,
pasnpenencH B 5 488 000 6pos OGMKHOBEHM MOUMEHHH aKIMK C MPABO HA I1ac ¥ HOMMHAIHA CTOHHOCT 1 sB.

Bcsaka. PeructpupanusT akimoHepes kanuran Ha “Anrepko” AJl € BHECEH U3LIAIO.

Kem 31.12.2014 r. cucremara Ha ympaeieuue Ha Anrepko AJl e eanocrtenenna- CbBer Ha
nupektopute, ChBETHT HA AUPEKTOPHUTE CE CHCTOH OT 3 HIICHOBE.

Unenose Ha CbBeTa Ha JUPEKTOPUTE Ca!

1. Csernun Umues Tonopos

2. Humutep CrossHoB JMMHTPOB

3. Buxrop 'eoprues Aranacos

Ocuosnata aeiiHocT Ha ,Asrepko” AJl e nmpuioOWBaHe, YNpaBieHHe, OLEHKAa M mpoxaxda Ha
y4YacTHs B GBATapCKH M Uy)XKACCTPAHHH APY’KECTBA; PHAOOUBAHE, YIPABICHUE K npogaxda Ha obaHranuy;,
npuaobKMBaHe, OLEHKa M Mpojax0a HA NMATEHTH, OTCTHIBAHEC HA JMLCH3H 32 M3MOJI3BAHC HA MATCHTH HA
ApyKecTBa, B KOUTO JIpyXeCTBOTO Y4acTBa, PUHAHCHPAHE Ha APYXKECTBA, B KOHTO JIpyKECTBOTO y4acTsa.

Ksm 31 Jexemspu 2014 u mpeaxomam 2013 u 2012 romuum, [lpyxectsata oT Tpynara
OCBHILECTBABAT CIECAHATE ACHHOCTH — TENECKOMYHHKALIMOHHH YCIYTH C 100aBeHa CTOHHOCT, SM g YCIIyTH,

MMS yeayru, JAVA yciayrn, MOGHIHH HOTH(HKALMH, H3paObOTKa ¥ MOAPBKKA HA NOPTAIH 11 raThopmm,

NPOMOLIMOHAIHM HWIPH M Mrpu ¢ pobaBeHa croiHocT. [lpyxedisiim H@/ﬁw i'sl'.op"_J{ﬁQha:th.
T
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CHELHANTH3APAHA B pa3paboTBaHETO HA W MPCANATaHETO HA T. Hap. ,.yciayra ¢ mobaBeHa CTOHHOCT B
TEICKOMYHHUKALIMHTE 33 KOpHopaTHBHK KiaueHTH (MoOuniHH onepaTopy, MEAHH, MHTEPHET CAHTOBE OGaHKOBH

YCIYTH H T. H.)

MopTdonnoro Ha ApykecTBaTa ChABPXKA CACAHATE OCHOBHH NMPOAYKTA!
* MHMapaboTBaHe M MOAPBHKKA HA MPEMHYM YCIYTH HACOYCHM KbM MOOHIHH ONEPATOPH H
TOJIEMH KOPNOPATUBHU KIHEHTH

* CMC u rnacoBu reiityeii yeiar (TeXHU4ecka CBbP3aHOCT)

*  MobOuneH MapKEeTHHT 1 MOOHITHA HOTH(HKALIIM
CrpykTtypa Ha rpynara

KoM 31.12.2014 r. I'pynaTa BKIIOYBA CIEAHHUTE APYXKECTBA:

IlpoueHT Ha IIpoueHT Ha IHpoueHnr Ha
HaunmeHoBanHe Ha qbILepHHTE
Y4ACTHETO y4acTHeTO y4acTHeTo
ApyXecTBa
2014 2013 2012
B crpanara
Tepa komonuxetiuvre A 69,60 % 69,60 % 69,60 %
Tepasoiic EAJ] 100,00% 100,00% 100,00%
B ayx0una
100% 100,00% 100,00%
Alltreco PTE Ltd — Cunzanyp
Tepa Komwonuxetiwwnc JJOO EJI-
buswa FOzocnascka penybauxa 100,00% 100,00% 100,00%
Marxedornusa
Tepaxomm Po C.P.JI.- PymvHus 100,00% 100,00% 100,00%
Alltergo SDN Lrd.— Manaiizus 100,00% 100,00% 0%
Allterco Co. Ltd.- Tainano 49 % 0% 0%
I'no6an Tepaxomnt —CALL] 67,00% 67,00% 67,00%

Antepko AJ] mputexaBa KOHTPOJ BbPXY H3OPOCHHTE MO-TOPE APYKECTBA.

IMpe3 cvmocTaBumust nepuon, Anrepko AJl ynpaxkHaBa HEMPK Bﬁ]ﬁﬁ{ﬁcﬂlg IFFGTBILCPHH
OPWIHATIA

JOPYKECTBA;

Konconuaupas noxian 3a aeiinocrra 3a 2014 r. Crp.2or 14



ALLTERCO
1. UYpes Mobumexc Unteprewrbubia Jiumurua —~OGeanneHo kpaincteo BeankoGpuranus:
s Alltreco PTE Litd - Singapore - 6 6%,

*  Teracomm Hungary — Hungari — 75%

2. Ypes Allterco Pte Ltd Cunranyp xonTponunpa:
* ATLS PTE- Singapure - 100 %
* MPAY PTE - Singapure - 100 %
*  Alltergo SDN — Malaysia -100%

Hupectuiius B OPeANpPUATHC, OTUUTAHO 10 METOAA Ha KalHuTajla- acolMypaHo NPCANIPUATHE

*  Alltergo Go- Thailand -  49%

3. UYpes Tepasoiic A/l -
»  Tepakomynukeimsnc EOOJ, Bwvarapus — 100% (IIpes 2015 mpenveryBano Ha AnTepko

Po6otike EOOJI 1 coBCTBEHOCTTA € IPEXBBPIICHA AUPSKHOT kbM Antepko All)

4. UYpes Tepa xomronnxeiimbHe AJl — buarapus:
* Tera Communications GmbH, Germany — 90%, npoaazeHo npe3 aekemspu 2014

®  Global Teracomm Inc, USA - 67%

Cnen nataTa Ha CbCTABAHE HA MHAMBHAYaJNHHS ordera HAa Antepko AJl ca M3BBPLICHM NMPOMEHH B
KOHTPOJIa HA CICAHUTE TBLIEPHH APYIKECTBATA:
1. Tlpomameno e yuactuero B Mobumekc Warepuemsusn Jlumurtun -OGeamueHO  KpancTBo
BemukoGpuranus. Caex npoxaxbaTa ce 3arydBa KOHTPOJIA BBPXY.
e Teracomm Hungary Ltd. — Yarapus — 90%;
e ATLS PTE Ltd.- Cunarnyp - 100 % u
e MPAY PTE Ltd.— Cunramyp - 100 %.
2. CrapTHpaH € NpOLEC HA MPECTPYKTYPHAHE YHATO LeN € MPHAOOHBAHE HA MPSAK KOHTPON B CIECIHUTE
OpYy>KecTBa:
e Alltreco PTE Ltd — Cunranyp - 100 %;
e Alltergo SDN Ltd.— Manaiizus -100%
e  Allterco Co. Ltd.- Taiinang - 49% wu
e Tepa xomionukeiimbsue AJ] - bearapus - 100 %.
3. TlIpomaaeno e ysactuero B Entertainment Data Services — Cop6ust ~ 50%
Cobersenocrra Ha Tepaxomynukeiimbiac EOOJ] (100%) e npexsbpaena ot Tepapoiic FA)], KbM

. g
Antepko A/l u Jpy>KECTBOTO € IPEHMEHYBAHO Ha AfiTe oboruxe EOQJL =

Konconuaupan aoknaz 3a aeiHocrra 3a 2014 r. =" F Crp.30or 14



3.01. IIpuxoan o1 ycayrun u ceGecTOMHOCT HA NPOgAKOHTE
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II. IPEJICTABAHE HA PA3BBUTHETO HA JEMHOCTTA IPE3 OTYETHHA DEPHOJT
A ®PHHAHCOBO CbCTOAHHE HA T'PYIIATA

AGconioTHO A6conioTHO
OTHOCHTEITHO OTHOCUTeTH
M3MeHeHueB H3MeHeHHeB
XHI. IeBa MsMEtene XU JieBa HIMEHCHN
2014 2013 2012 2014 B Ha20l4r. B 2013 B Ha2013r.
cpaBHeHHe cPaBHeH“?, < cpaBHeHHe ¢ cPaBHeH“i
¢ 2013 . 2013r.B % 2012 1. 2012r.BY
Tprxomu ot 28272 30 646 26 429 2374 1.75% 4217 15.96°
npogaxtn
banancosa
cmonocm na 3 2 25 100.00% 0 0.00¢
npodadenume
cmoxu
Cebecmoiinocm (19 572) (21 328) (13 552) 1756 -8.23% 7776 57.38¢
CebecTolHOCTHA  (19597) (2] 328) (13 552) 1731 8.12% 7776 57.389
npogaxbuTe
BpyrHa meuan6a 8675 9 318 12 877 -643 -6.90% -3 559 -27.64%

[Ipuxoaure ot npoaax6u mpes 2014 r. Genexar cnang 3a 2014 cnpsamo npeaxoaHaTa OT4eTHA TOHHA

¢ 7,75 %. OtHocurennoro usmenenue 2013 crpsmo 2012 r. e ysenuueHue B pazmep Ha 15,96 %.

3.02. ATMHHHCTPATHBHH PA3X0AH

Pa3zxomu 3a MaTepraiu

Pa3xou 3a BHHIIHH YCIYTH

Pa3xomi 3a amMopTH3am

Pazxomu 3a paboTHU 3a1m1aTt
U OCHTYPOBKH

Pasxoau 3a gaHbLM, TaKCH U
JIPYTU NOJOOHH IUTalIaHuA

Jpyru aiMUHHCTPaTHBHH
pasxo

00mo:

AOCOJIIOTHO AGcomoTHo
OTHOCHTEIH OTHOCHTETHO

H3MEHeHMeB H3MEHEHHEB
1L B 0 M3MeHeHHe N H3MeHeHHe
2014 2013 2012 2014 B Ha20l4r B 2013 B Ha2013r. B
cpaBHEeHHE cPaB"eH"i ¢ cpaBHeHHe C cPaBHeH"i ¢
c 2013 T 2013r.B % 2012 . 20121.B %
162 119 109 43 36.13% 10 9.17%
934 682 845 252 36.95% -163 -19.29%
296 241 250 55 22.82% -9 -3.60%
4314 4288 3699 26 0.61% 589 15.92%
4 70 57 -66 -94.29% 13 22.81%

__‘_-_\_"-—‘—-_
289 398 462 -109 PHO ¢ ] -13.85%
5999 5 798 5422 201

\J Hﬁ}j:!’ T 693%
—

Konconunupan nokiax 3a aefinocrra 32 2014 r.
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Apyru Pa3xoav 3a
afiMNHUCTPATUER 2014 marepuany
W pasxonm 3%
5%

Pasxogu sa
AaHDbLW, TAKCU U

Apyrv noaobHn T~ Pasxopnu3a

nAawWaHua BbHLLIHK YCAYIU
0% 15%
A\
\_ Pasxogu 3a
amopTHM3aLmmn
5%

OT HanpaBeHMs CTPYKTYPEH aHATH3 HA aIMHHMCTPaTHBHHTE pasxoau Ha I'pymara 3a 2014 r. ce
BIDKZQ, Y€ C HAM-TONSIM OTHOCHTEJICH JSJ Ca PasXOAUTE 32 3aIUIATH, KOUTO NMPEACTAB/IIBAT 72 % ot o0
pa3sMep Ha aIMUHHCTPATHBHUTE pasxomH. KaTo nano aAMHHUCTPATUBHUTE PA3XOAH 32 2014 r. GemexaT pBCT

CIIPAMO TE3W 32 MPEAXOJHATA OTYETHA FOAHHA KaTO OTHOCHTEITHOTO W3MCHCHHC Ha 2014 r. B cpaBHEeHUE C

2013 r. ¢ 3,47 %.

3.03. 061 BceoOXBaTEH 10X0

AGcosmoTHO AGCOMOTHO
OTHOCHUTETHO OTHOCHUTETHO
H3MeHeHHeB n3MeHeHHEB
UL €A H3MeHeHHne I— n3MeHeHHe
2014 2013 2012 2014 B Ha2014r. B 2013 B Ha2013T1. B
cpaBHeHHe cpaBHeHm; ¢ cpaBHeHHe .Y asnenm; ¢
¢ 2013 T 2013r.B% c 2012 T 2012r.8 %
Herna mnevanba 3a
OTYETHMSI  TIEPUOL
OT IpOABIXaBalli 1962 1947 2 606 15 0.77% -659 -2529%
JEMHOCTH B XWI.
JIeBa
Cpenen Gpoii axipm 5 488000 5488000 5488 000 0 0.00% 0 0.00%
OcHoBeH [10X0/1 Ha
aKIUA B 0.36 0.35 0.47 0.01 2.86% -0.12 -25.53%

OLJTapcKH JieBa:

Herna meuanfa 3a OTYETHHS NEPHOA OT MpOIBIDKABamy AeiHocTH 3a 2014 1. Beaexy peer or

0.77 % crpsivo To3u 3a 2013 r. 1 332 HA 1 962 XM.JIB.

Konconuaupan aoknax 3a serHocrra 3a 2014 1. Crp.Sor 14
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4. Amnajgu3 Ha oT4yeTa 32 PHHAHCOBOTO CHCTOSTHHE
AGco1I0THO AbcomoTHO
H3MeHeHHEeB OT:;);Z:‘;‘;(; H3MeHEeHNEB OT::;];I;T{?:;(;
HaimveHoBanue 3t Z[eue“;[gil‘: 31 Hekeh;]:ﬁg 31 Hekeg%[;g xnﬂz'(;ﬂl?z Ha2014T. B X“‘r;(;]l?; Ha 2013 r. B
cpaBHeHle c;’;f; ‘;H:?,/c cpaBHeHHe ¢ c%‘f; em“f,c
¢ 2013 . B 2012r. r-» %
XU TIeBa XHIL. TieBa XU 1€Ba XU T€Ba % XU 1€Ba %
Herexynm akTHBY 6 426 6751 6 544 -325 -4.81% 207 3.16%
Texynm aKTHBU 14 733 12 565 9633 2168 17.25% 2932 30.44%
IMTapyaHu cpeacTBa 2539 2238 2419 301 13.45% -181 -7.48%
IIpenocTaBenu 3aeMM Ha
CBBp3aHHM  THMI@A@ IO 5 52 97 47 -90.38% 45 -46.39%
yIpaBleHue
THproBeky B3eMaHHA 11 681 9724 6 706 1957 20.13% 3018 45.00%
TBProBeKH 3abIKEHIS 6 950 7423 3928 473 -6.37% 3495 88.98%
Texynm nacuBu 10 143 8 849 5049 1294 14.62% 3800 75.26%
Herexynmu nacusu 138 155 43 -17 -10.97% 112 260.47%
CofcTBeH Kanuran 10 878 10 312 11 085 566 5.49% -773 -6.97%
O0b110 MacHBH 10 281 9004 5092 1277 14.18% 3912 76.83%
OO6110 aKTHBH 21159 19 316 16 177 1843 9.54% 3139 19.40%

Cobcrrenusar kanuran 3a 2014 . ce ¢ yBemmaun ¢ 5.49%, NPUBICICHUTE CPEACTBA Benexar preT

c 14.18 % 3a 2014 r., B CpaBHEHME C NPEOXOACH OTYCTEH TEpHOA. TBHProBCKUTE 3aJBIDKCHHA €A CE

HamamiH ¢ 6.37%, a THPrOBCKHTE B3eMaHws ca ce ysemmami ¢ 20.13 %. Texymure akTuBH Oenexar prer

¢ 17.25 %. IMapwanmre cpeactsa Henexar pweT ¢ 13.45 % 3a 2014 r. B cpaBHCHHKE C IPEAXOaHATA 2013 r.

K 31 Jlekemepu 2013 xui. nega ® 31 Jlekemepu 2014 xu1. neBa
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5. ®HMHAHOBH ITIOKA3ATEJIA

JIHKBHAHOCT
Ilokazatenute 3a JNUKBHAHOCT XapaKTepusupar cmocobHocTra Ha I[pymata ma wsmnama
CBOEBPEMEHHO, PETYJIAPHO H B HEOOXOAUMHTE Pa3MEPH TEKYIIUTE CH 38 IbJDKCHHS ¢ HAIMYHY KPaTKoTpaiiuu
axTuBH (6€3 npeamiaTeHy pa3xoan).

3a TMKBMAHOCTTA HA JPYXKECTBATA OT FPYIaTa MOXKE Ja CE MPELICHHM MO CTOHHOCTHTE Ha KOCHHLIMEHTHTE:

Ne Toxasarenu 2014 2013 Ypemricnne/
Hamanenue
1 2 3 4 3-4
Hokazarenm 3a TMKBUAHOCT
KoepurmeHTt Ha 001a THKBHIHOCT 1.4471 1.4129 0.0342
2. | Koepuuuert Ha Opp3a TUKBHIHOCT 1.4471 1.4129 0.0342
KoedurimeHT Ha abCOMFOTHA TMKBHIHOCT 0.2503 0.2529 -0.0026

Koebnumentsr Ha ofIa NHKBUAHOCT XapakTEPHU3Hpa CTENEHTA HAa IOKPHUTHE HA TEKYIIHUTE
3aJbJDKCHHA C HAJIMYHH TEKYIDH akTHBH (0e3 mpenmmatenu pasxoan) U € 1.4471 3a 2014 r. mpu 14129 3a
2013 r., xoero e ¢ 0.0342 mynkra noseue. Koedpuimentsr Ha Obp3a TUKBHAHOCT Npe3 TEKYIIHI OTYETECH
nepuox € 1.4471 npu 1.4129 npes npeaxoqHus.

KoedumnuentsT Ha abcomorHa THKBUAHOCT € CHOTHOIICHHETO HA MAPUYHUTE CPEACTBA M TEKYLOHUTE
3anbipkeHu. [Ipe3 oTueTHHS nepuon KoehHuIMEHTHT Ha abCOMIOTHA THKBHAHOCT Oenexku criax cupsamo 2013
r.ue 0.2503.

IToxazarenu 3a epeKTHBHOCT, pEeHTAGHJIHOCT H (PHHAHCOBA ABTOHOMHOCT H 00pBHINAEMOCT HA

B3eMaHATa:
Ne Tokasarenn 2014 2013 ?ﬂ:ﬂ“::::/
2 3 4 3-4)

I. | Ioxa3aTenn 32 peHTA0MIHOCT

1 Kn;(e):ﬂq)ar:lg;m HA HETHA PEHTaOHJIHOCT HA MPHXOOHUTE OT 007 0.06 0.0059
2. | KoeurmeHT HAa peHTaOWIHOCT Ha COOCTBEHHA KAIHTAN 0.19 0.18 0.0032
3. | KoeduupmeHT Ha peHTAOHIHOCT HA TACHBHTC 0.20 0.28 -0.0728
4. | KoehuuueHT HA KANMMTAIH3AalMA HA AaKTHBUTE 0.10 0.11 -0.0128
5. | Ilpouenr Ha 6pyTHaTa neyanba 30.68 29.39 1.2903
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Ne Hoxa3zaTenn 2014 2013 Ynemrienne/
Hamanenue

1 2 3 4 (3-4)

II. | IHHoxa3zaresm 3a epeKTHBHOCT

1. | KoeduumeHT Ha €QEKTHBHOCT Ha Pa3Xx0xuTe 1.08 1.07 0.0103
2. | KoeuueHT Ha €QEKTHBHOCT HA MPUXOAHTE 0.92 0.93 -0.0088
I11. | Hoxa3aTenn 3a GUHAHCOBA HE3ABHCHMOCT

KoeduumeHT Ha (PMHAHCOBA HE3ABMCHMOCT 1.06 1.15 -0.0872
2. | KoehuimeHT HA 3aATBKHAIOCT 0.95 0.87 0.0720
LV. Hoxazarenu 32 00pbIMACMOCT HA B3EMAHHSTA

1. | OOpbImaeMOCT HAa B3€MAHUATA 2.60 3N -1.1114
2. | BpemeTpacHe HA B3MaHHATA (B JIHH) 140.22 98.27 41.9537

TMoxazarenure 3a eEKTUBHOCT NPEACTABIABAT KOJIMICCTBCHH XapaKTEPUCTUKH HA CHOTHOIICHAATA
MEXAy TIPHXOAMTE U pasxoxute Ha JIpyxectsara ot [ pynara.

KoeduuueHThT Ha edeKTHBHOCT Ha pasxoxute 3a 2014 r. mokaspa, 1€ Cpelly BCCKH 1 nB. pasxoxn €
peanusupan 1.08 ns. mpuxon.

[MokasaTenure 3a pPEHTAOWIHOCT Ca KOJMYCCTBCHH XapaKTCPUCTHKM HA edekTHBHOCTTA HA
IPUXOANTE OT IPOAAKOH, CODCTBEHUS KAIUTAN, NTACHBUTE U aKTHBHUTC Ha JpyxectsaTa. Te 0TpassBaT Kaksa
qacT oT (MHAHCOBHS PE3yNTAT CHOTBETCTBA HA M3MON3BaHUTE OT JlpyecTsara OT IpynaTa akTHBH HIH
HQJIHYHUATE TTACHBH.

KoeduumeHTsT Ha PEHTAOMIHOCT HA NPHXOIAMTE OT npoaaXOH ¢ H3YMCIECH KaTO CHOTHOLICHHE
MexIy QUHAHCOBHUS PE3yITaT H HETHUS Pa3Mep Ha MPUXOAUTC OT nponax6u. Toil mokassa, 4e 3a TCKyIIHs
OTYETEH NEPUOA | NB. OT HETHUA pa3Mep Ha NMPUXOAUTE OT nponax6u e monecwn wa rpymara 0.07 is.
neyanbda.

KoeHIMEeHTHT Ha PEHTACHIHOCT HA COOCTBEHMSA KANMTANl € M3UHMCICH KaTO CBOTHOMICHUE MOXKILY

bHHAHCOBHS PE3yNITaT H pa3Mepa Ha COOCTBEHHUS KanuTal H 32 2014 r. p3nu3a Ha 0.19.

6. HAYUYHOU3CJIENOBATEJICKA U PA3BOMHA JEHHOCT
Jlpy>kecTBaTa OT TpylaTa HC Ca M3BbPHIBAIM ACHHOCTH B obnacTTa Ha HAYYHOHM3CICAOBATENCKATA H

pa3BOiHATA JEHHOCT U HE ITAHHUPAT TAKUBA B OIH3KO Opaeine.

7. TIOJUTHKA I10 OIIA3BAHE HA OKOJIHATA CPEJA
JlpyxecTBaTa HE M3BBLPIIBAT JACHHOCT, KOATO HAHACHA INETH HA OKONHATAa Cpela. Hc3gsi-tcnuo OT TOBA

Jlpy»xecTBaTa c€ CTPEMH Ja OrpaHH4aBa ymoTpebaTa Ha MaTCpHami, NMPOM3BEASHH OT HEBBH300HOBAEMH

. ) /
eHEpruiiHA M3TOYHUIT ¥ TIPHIAra nporpamMa 3a HKOHOMHUS Ha CHEPTHA. Bﬂﬂ— p - e

opuMHANS

o+ S
AN S
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8. CTPYKTYPA HA COBCTBEHHMS KAITUTAJ
OcHoBHHA KanuTal € B pa3mep Ha 5,488,000 (mer MHIMOHA YETHPHCTOTHH OCEMAECET H OCEM XHIIAAH) JICBa
u e pasmpexeneH B 5,488,000 (meT MHIHOHA YETHPHCTOTHH OCEMAECET M OCEM XMIAAH) OOHKHOBEHH
TMOMMEHHH aKIMHM C HOMMHAJHA CTOMHOCT 1 neB Beska. OCHOBHMAT KANWTAN € M3LUIO BHECEH HPE3 JABE
HENAPUYHN BHOCKH:
¢ Henapuunata BHOCKa npeacrasassama 100% ot akumure Ha Tepasoiic EAJl, ¢ mapuuna oneHka
50,000 (neraecer xunsau) nepa
e Henapuunata BHOCKAa npeactasissamma 69.60% ot axumure Ha Tepa Komrommkedmerac AJl, c

napuyHa oueHka 5 438 000 (ner MHIMOHA YETHPHCTOTHH TPHACCET U OCEM) JIEBA.

JpyxecTBOTO HE H3KYITyBaJIo 0OPATHO CBOM aKLHH.

9. CbBET HA JMPEKTOPHUTE

CoeersT Ha aupekropute rpe3 2014 roauna e B cberas: Jumursp Crosnos Jumutpos, Ceernua Mmies
ToxnopoB u Bukrop I'eoprues Aranacos. Ilpe3 2014 roauna JlpyKecTBOTO € HM3IUIATHIIO BH3HATPAKACHUE
Ha YJIEHOBETE HA ChBETA Ha AupekTopute 495 xun.js.

HJumutsp CrosnoB JJUMHTPOB KaTo wWieHa Ha ChBETA HA AHPEKTOPUTE H M3MBJIHUTCICH JUPEKTOP y4acTsa B

VIIPABJIEHHUETO Ha / WITH TIPHTEXKABa MoBeye oT 25% OT KamuTana Ha cleaHuTe ApyTu JlpyxecTtsa:

e Tepaxom OO/,

e Tepasoiic EAJL;

e Tepaxomynukeiursac EOO/;
e Tepa xomroHukeHmsHC All;

e JIBP Pesro EOO/I;

e Agrto Jlexc Koncynr OO/

e Veb Enmxun OO0/,

Ceetiinn Unues TomopoB, kaTo 4ieH HA ChBETAa Ha CHBETA HA JUPEKTOPUTE M H3IIBJIHUTENCH AHPEKTOP
y4acTBa B YNPABICHHETO HA / WIH IPUTEkKABA NOBEUE OT 25% OT KamuTana Ha CleaHuTe Apyry pyxectsa:
e Tepaxom OO/,
e Tepasoiic EAJL;
o DD Dunm xayz OO0
e VYeb enmxun Q0]
e Global Teracom Inc., CAII]

BHKTOp FeopmeB ATaHaCOB, KaTO 4YJACH Ha CbBCTA Ha JAHPCKTOPHT

\Llﬁﬁf‘ﬁﬁ?%?ﬁ? CTO HA /1N
npuTexasa moseye ot 25% or KanuTada Ha CIeAHUTE APYTH Jpyikec OP !/f 2 I Anz‘r

L7
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e Mobimex Intemational BenukobpuTanus
e Allterco PTE Ltd., Cunararmyp
e Allterco SDN Ltd., Manaiizus

e ATLC PTE Ltd.,Cunramyp

10. OPTAHU3AIIMOHHA CTPYKTYPA

AnTepko HAMA KJIOHOBE MITH OOEKTH H3BBH MACTOTO CH Ha perucTpaims. Besako OT apliepHUTE APYXKECTBA
JIEACTBA HA TEPUTOPHATA HAa XABPKABATA B KOATO € PErHCTpHpaHo, ¢ makmodeHue Ha Allterco PTE Lid,,
Cunramyp, kK0eTo ochInecTBsBa AeHHOCT U B ABctpanus, Hosa 3enanaus, Buernam, a B MHHAIOTO € MMAno

aerHOCT B Cayanrtcka Apabus.

11. YIIPABJIEHUE
HpyxectBoro- Malika ce npeacrasisBa u ynpasmssa or Ceernun Mnues Tonopos u Jumursp CrosHOB

HUMUTPOB ChriaacHo OBITapCKOTO 3aKOHOAATENICTBO H BBTPEINHUTE MpaBuia Ha J[pyKecTBoTo.

12. IEJIM HA JAPYKECTBOTO 3A 2015 TOAUHA
* IlpecTpyxTypHpaHe Ha HHBECTHLMHTE HA B ABINCPHH APYKECTBA
* Ilocturane Ha rogumeH npuxox (KoHcomuaupad) ot 1,074 xui. jeBa OT yCJIyTH NPEAOCTABAHM HA
JBINEPHUTE APYKECTBA ¥ 833 XuJl1. IcBa OT TUBHIACHTH,
e [Ilocrurane Ha roaumHa nedanta npeau TUXBU U AaHbi| oT 480 xui. neBa;

¢ Tlono6psaBaHe edhexTHBHOCTTA HA VIIPABIABAHNTE JBIICPHH JPYKECTBA.

13. PHUHAHCOBHU UHCTPYMEHTH U PUCK

10.YnpaesieHHe Ha (PHHAHCOBHSA PHCK

B xona Ha obu4aiinata cu cromaHcka AeHHOCT ApyxecTrara ot I'pynara moraT Aa O6bJaT H3NOXKEHH
Ha pa3nu4yHd GHUHAHCOBH PHCKOBE, HAaW-BKHUTE OT KOWTO Ca: Ma3apeH PHUCK (BKJI. BANYTEH PUCK, PHCK OT
OpOMSAHA Ha CIIPABEJIMBATA CTOMHOCT U IIEHOBH PUCK), KPEAUTEH PUCK, THUKBHICH PHCK H PHCK HA JTHXBEHO-
oOBpp3aHuTe mapudHH noroun. OOmoOTO ympaBneHHe Ha (PHUHAHCOBHA PHCK € (DOKYCHpPAHO BBPXY
IIPOTHO3MPAHE Ha pE3yITaTHTE OT OIpeAciIeHH obnacth Ha (PHHAHCOBHTE IAa3apuH 3a IIOCTHIAHE
MMHHMH3HPaHE Ha NOTCHLUHAJHHTC OTPHLATEIHH C(EKTH, KOHTO OHXa MOIJIH Ja CE OTPa3dT BBPXY
dunancosure pesynratd. OHHAHCOBUTE PUCKOBE TEKYINO Ce MACHTH(HIMpPAT, H3MEPBAT U HAOIMIOAABAT C
NIOMOINTA HA PA3NMYHH KOHTPOJHH MEXaHHM3MH, 3a Ja CE ONPEACTIT aACKBATHH LICHH HA MaTCPHAJIHTE,

CTOKHTC H YCJIYTHUTE Ha APYXKECTBATA OT prnaTa H Ha ONPHUBJICYCHHUA OT TAX 3aCMCEH Ka l'I_l_iTaII. KaKTO U ga Cc¢

OLICHAT ANEKBATHO NA3APHUTE OOCTOATEICTBA, MPABEHUTE OT TSIX MHBECTHLMH H (DOPMUTE HA OAXBPIKAHE HA
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VipasneHHeTo Ha (MHAHCOBMS PHMCK CE OCBUISCTBSBA TEKYINO MOA MPAKOTO PBKOBOACTEO HA
ynpasnspamuTe B (GUHAHCOBHTE €KCTIEPTH Ha ['pymara CHIIacHO MOMMTHKA, ONMPEACHCHA OT CoBera Ha
JupexTopuTe Ha JIpyKecTBOTO — MaHKa, KOHTO € pa3paboTHI OCHOBHHTE IPMHLMIA HA OOLIOTO YIPABICHHE
Ha (HHAHCOBMsI PHCK, Ha 6asa Ha KOMTO €a ONPCACHCHM KOHKPETHHTC NPOLEAYPH 33 YNPABICHHMC HA
oTAEIHUTE crieuudIHY BHHAHCOBH PHMCKOBE KaTO BANYTCH, LEHOBH, MXBCH, KPSAUTCH W JIMKBHACH 1 32

(GHHAHCOBUSA PHUCK TIPH M3MOJI3BAHETO HA JEPUBATUBHH 1 HEACPUBATUBHI (OCHOBHO) HHCTPYMEHTH.
TTo-Z0My €A OIMCAHH PA3IMIHATE BHAOBE (PHHAHCOBH PHCKOBE, HA KOMTO €A MIIOMCHH APYKECTEATA
or I'pymaTa TpH OCHIIECTBSBAHE HA CBOMTC CTONAHCKM OTEPALMM, KAKTO M BHIMNPHCTHAT [IOAXO0A TIPH

YIPaBIICHHETO HM.

IIazapen pHck

a. Banymen puck

Jpy»xecTBata or I'pymara oChIICCTBIBAT CBOMTE CACIKHM HA BBTPCIIHIS Na3ap, B EBpormnelickus cb103
u B Tpetn crparn (Asms). Ilo-ronsMa 4acT OT CACNKHMTC HE €A M3JIOKCHH Ha 3HAYHTICICH BalyTCH PHCK,
3aIIOTO MOYTH BCHYKH TEXHM CTOIIAHCKHM ONEPALMH Y CASNKH Ca ICHOMHUHHPAHH B OBArapcKH Jesa M €BpO, &
TIOCIEAHOTO € C (PHKCHpPaH BATYTEH KypC CPSMO OBIrapCKis JIEB TI0 3aKOH.

Jlpyxecteata or I'pynaTa OCHIIECTBSBAT OCHOBHMTE CH JAOCTaBKA B OGbArapcku Jiesa, €Bpo,
CHHTAIyPCKM JI0IapH, PyMBHCKH JIeH, CppOCKHA AMHAPH M AMCPHKAHCKH JOTapH. MMa 1 o MaJIKi JOCTaBKH
B ABCTPANMICKH JONAPH, MAKCAHOCKH JCHADH M MAaii3HiCKH PUHTATH. 3a KOHTPONHPAHE HA BAyTHHs
PHCK MMa BBHBEACHA CHCTEMA 33 TUIAHHPAaHE HA JOCTABKWTC OT ABPXKABHM B M M3BEBH Espomnelickust CblO3,
KAKTO ¥ TIPOLETYPH 32 ©XKCIHEBHO HAOMOACHHC HA NBIKCHUATA B o6MeHHHTE BAJyTHH KypCOBE Ha

qyKASCTPAHHUTE BATYTH H KOHTPOJ BBPXY MPEACTOSINKTE IIAMAHHA.

6. Ilenoeu puck

JipyxecTeara or ['pynara ca M3/0KCHH Ha CrEL(UUICH EHOBH PHCK N0 OTHOIICHUE Ha ICHHTC Ha
NpEAIAraHuTE YCIyTH. MUHHMH3HPAHETO Ha LEHOBHS PUCK 33 HEraTHBHH MPOMCHH B [EHUTE Ha YCIyTHTE,
0BEKT HA CTOMAHCKHTE ONEpalyH, CE MOCTHra 4pe3 NMEPHOAMHCH aHAIM3 H oOCBHKIaHe HA NOTOBOPHHMTE
OTHOLIEHHS 33 MPEPA3TISKIAHE U AKTyATH3HPaHE Ha LCHHUTE CTIPAMO Na3apHUTC MPOMCHH.

Jipyxectsata or ['pynara He NPUTEXKABAT aKIHMM H LCHHM KHHAA, KOUTO Ca 0DexT Ha THPryBaHE,
KAKTO ¥ HSMAT MPAKTHKA A THPTYBAaT ¢ (DHUHAHCOBH MHCTPYMEHTH — CBHOTBETHO HE C4 H3NOXCHH Ha
(pMHAHCOBU PHCKOBE OT HETATHBHY NPOMCHH Ha tbos1OBHTE MA3APH.

Jlpyxcectsara oT I'pynara He MPUTEkKABAT HHBECTHIMH B ABIICPHU APYHCCTEA, aKUHMUTE U JATI0BETE
HA KOUTO ce¢ KOTMpaT Ha (GoHZOBH OOpCHM — CBOTBETHO HE Ca H3JIOXKCHM HA (hrHaHCOBH PHCKOBE OT

HeraTUBHH IPOMEHH Ha OHTOBUTE NA3aPH.
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Kpeaurten puck

OUHAHCOBUTE aKTHBU HA APYXECTBaTa OT I'pymaTa ca KOHUCHTPHpPaHH B JIBC TPYNH — MNApUIHH
cpenctsa (B Opoit H 1o 6aHKOBH CMETKH) M B3eMaHUs OT KIIMCHTH.

KpeauTeH pUCK € OCHOBHO PHMCKBT, NIPH KOHTO KIHEHTHTE Ha APYXeCTBaTa OT I'pynara HsaMma jaa
6bAaT B CHCTOSHUE Ja M3IUIATAT M3LIO H B OOMYAHHO NPENBHACHHTE CPOKOBE ABJDKMMHTC OT TAX CyMH.
BaeMmaHusTa OT KIMEHTH Ca NpPEACTaBeHH B KOHCOMMAMpaHHA OT4ET 32 (PMHAHCOBOTO CBCTOSHHME IO
cnpaseanuBa croHocT. He € HaumcnsiBaHa OOE31EHKA 32 ChMHMTENHH H TPYAHOCHOMPAEMH TAKMBA, ThH
KaTo He ca GMIM HATMUE CHOMTHA, HACHTH(QHIMPAIIH 3aryOH 0T HeChOMPAEMOCT CHITIRCHO NPEANIICH ONUT.

JipyxectBata oT [ pynaTa HAMAT 3HAYMTEIHA KOHIIEHTPAILMSA Ha KPCAHTCH PHCK. TsxHaTa NONUTHKA
¢ Ja JOTOBAPAT KPEAMTEH MEPHOA MO-IbIBI OT 60 AHM CaMmO C IUIMEHTH, KOMTO HMAT ABIra MCTOPHS M
TBPTOBCKO CHTPYAHHYECTBO C Tax. I[namanugra OT KIHEHTH NPH npoaaxOu ce U3BBPIIBAT B OpoH U MO
OAHKOB ITBT.

[MoBedero or mpuxoauTe Ha I'pynara ce reHEPHPAT OT MOOWIHH ONEPATOPH, KOUTO B IOBEYCTO
CITydaH €A TOJIEMH KOMIIQHHH C MHOTO JJOObP KPCAUTCH PCHTHHT.

Cn6upacMocTTa W KOHUEHTPALMsTA HA B3CMAHMATA OT KIUMEHTH C€ CICAH TCKYmMO CHIIACHO
yCTaHOBEHA MOIUTHKA Ha ApyxecTBara oT I'pymata. 3a 1enTa eXXeAHCBHO C¢ IIPAaBU IPETIEA OT (HHAHCOBO —
CYETOBOAHUTE OT/ICIH HA OTKPUTHTE NO3HLHH IO KIMEHTH, KAKTO H HA HOJy4CHATE IOCTBIVICHHS KaTo CC
H3BbPINBA aHAIM3 HA HETJIATCHHUTC CYMH.

KoM 31 Jlexemepu 2014 r. napu4HHTE CPEACTBA H PA3IUIAMIATEIHUTC ONEPALMH Ha APYXCCTBaTa OT
['pymaTta ca pasnpeAcieHH B HAKONKO OaHKH, KOETO OTpaHM4YaBa PUCKa OTHOCHO MApUTE M MApHIHUTE

CKBHBAJICHTH.

JINKBHAEH PHCK

JIMKBYACH PHCK € PUCKDBT, IPH KOMTO NPEANPUATHATA CPEMAT TPYAHOCTH A2 CHIasBaT 3aAbDKCHUATA
CH TIO OTHOIIEHHE Ha (PMHAHCOBUTE NACHBH, YPEXKIAHH C NMAPHYHH CPEACTBA MM APYT ¢dHUHAHCOB AKTHB.
TToBeyeTo KIMEHTH Ha ApyxecTBaTa or I'pymara ca MOOHIHH ONEpPAaTOpH, KOMTO MMAT MMHOIO noGbp
KPEAWTEH PEHTHHT M Cria3BaT CPOKOBETE 32 ILIAIIAHE.

JlpyxecTsata OT I'pymaTa NpoBexaaT KOHCEPBATHBHA MONMTAKA 1O YIPABJICHHE HA TUKBALHOCTTA,
upe3 KOATO MOCTOSHHO TMOLABPAKAT ONTHMAJICH JIMKBHICH 3aNac MAPHIHH CPEACTBA U no6pa criocobHOCT 3a
(huHAHCHpaHE HA CTOMAHCKATa CH AeHHOCT. Te non3BaT U NPHBIEICHH KPSAHTHH PCCYPCH.

3a 1a KOHTPOJMpAT NHMKBUAHUL PHCK, ApYXKecTBara OT I'pynara ciaemaT 3a He3abaBHO ITAINAHE HA
HOBOBB3HHKHAIHTE 3aJbJDKCHHS, a HATPYNAHMTE CTapud TakiMea C€ MOracABar no HHAMBUIYyaJIHH

CTIOpa3yMEHHs € AJTbXKHULMTE. /

S
’

JlpyxectBata OT I'pymaTa ocChIIeCTBSBAT HAOIMIOACHHE M KOHTPOX BbPXY (QaKkTHICCKUTE H
-___-'_—‘——_

ollﬂﬁﬁp ela ﬁuenu MEXAY

At /iBb:,BpuMLHHoro

IPOrHO3HATE MHapHYHH TOTOIM MO IMEPHOAH HampeAd U OTHOCHO

MaTyPUTCTHUTC TPaHMIM Ha AaKTHBHUTC M IACHBUTC Texym
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OCBIICCTBABAHC HaA INNAIDAHUATA CC CIACIH OT q)HHaHCOBO — CHECTOBOAHHUTE OTAC/IH KaTO CC€ IOAABPXKA

CXKCAHCBHA I/IH(I)OpMaIH/I}I 34 HAJIMYHWUTC NAPUYHH CPECACTBA H NMPEACTOALUTC IUIAINAHH .

Puck Ha JTHXBOHOCHHTE NAPWYHH HOTOLH

HpyxectBaTa ot [ pynata HAMAT 3BaUMTENHA KOHLEHTPALNSI HA JTUXBOHOCHH AKTHBH, C U3KIIHOUEHHE
Ha NPEIOCTABECHUTC 3aeMH, OAHKOBHTE ACMO3NTA H CBOOOAHHTE MapHYHM CPCACTBA IO Pa3MIaINATCIHH
cMeTk B OaHku. 3aTOBA NPHMXOAMTE M BXOAAIOUTE OMEPATHBHHU IApUUYHH IOTOLM €4 B IroisgMa CTENEH
HE3aBMCUMH OT NMPOMEHH B MA3APHUTE JMXBEHH PABHHINA.

CrIueBpeMEHHO H3XOAAINUTE TIAPHYHHM TIOTOLM Ha ApyxkectBata oT ['pynaTa 3a 2012 r. ca n3noxeHu
Ha JIMXBEH PUCK OT MOM3BaHC HA GaHkoBW M THProBckw 3aemMu B EUR, noroBopenm ¢ MPOMEHIIMB ITHMXBEH
npouenT. 3a 2014 r. u 2013 r. U3XOAALIHTE MAPUYHHU TTOTOLH HA APYXKECTBATA OT I'pynaTta HE ca M3NOXKECHH
Ha JIMXBEH PHUCK.

INapudHuTe CpeacTBa MO pasmIAIATCNHH CMETKM B OaHKHM CE OMUXBABAT C JIMXBCHH IPOLCHTH
CHIIacHO TapuHUTC HA CHOTBETHHUTC OAHKH, KOWTO CE 3aIa3BaT OTHOCHTENHO ITOCTOSHHH 32 IO-AbIBr
MIEPUOJ OT BPEME.

Tekymno ce HabMOAaBA M AaHAJIM3MPA SKCIIO3HIMATA HA ApyXKecTBaTa o I'pynara CripaMo NpOMEHHTE
B Ma3apHUTC JUXBEHH paBHuia. CHMyIMpaT ce pa3HYHH CLCHAPHH Ha pedHHAHCHPaHE, MOAHOBABAHE HA
CHIICCTBYBALM JUXBOHOCHM MO3HLMM H aNTepHATHBHO (uHaHCHpaHe. M3umcneHusa ce npasar 3a

SHAYUTCIHUTE JIUXBOHOCHH ITO3HITHH.

14. OTTOBOPHOCTH HA PBKOBOJACTBOTO

Coopen  OBArapckoTO 3aKOHOAATENICTBO PBKOBOACTBOTO Ha JIpy»KECTBOTO CleaBa Oa H3TOTBS
¢buHAHCOB OTYET 3a BCAKa (pHHAHCOBA rOAMHA, KOHTO J]a AAaBaT BAPHA H YECTHA NMPEACTABA 32 ChCTOSHHETO
Ha JlpyXecTBaTa W TEXHUTE (PHHAHCOBH pe3ynTaTd. PwvroBoactsoro Ha “Anrepko” AJl € wu3rorsmimo
NPUIOKEHHA KOHCONHUAHUpPAH (PUHAHCOB OTYET B CBHOTBETCTBHC CBC 3AKOHA 32 CHUETOBOJACTBOTO H
MexayHapoAHUTE CTaHAAPTH 32 GHHAHCOBO OTYHTAHE.

PBKOBOACTBOTO TIOTBBPKAABA, Y€ € NPHJIAraio IOCHCAOBATENHA CYECTOBOAHA IIOJNMTHKA H YC TPH
H3TOTBIHETO HA KOHCoNuAupaHure punancosu otdetH kbvM 31 Jekemspu 2014 roauna € cniaseH nmpuHUHMIA
HA TPCANA3IUBOCTTA [IPH OLIEHKATA HA AKTHBUTE, NACHBUTE, IIPUXOANUTE H PA3XOJHTE.

PBKOBOACTBOTO CBHINO TAKA MOTBBPXKAABA, Y€ CE € MPHABPAKANO KbM NCHCTBALOMTE MPE3 rOAWHATA
Mex1yHapOOHHMTE CTaHAAPTH 3a (MHAHCOBM OTYETH H HYC KOHCONHMAMPAHMTE (DHHAHCOBH OTYETH Ca
M3rOTBEHH Ha MPHHLIMIIA HA ACHCTBAIIOTO NMPEIIPHUITHE.

PBKOBOACTBATA Ca OTTOBOPHH 32 KOPEKTHOTO BOJACHE HA CUETOBOJHHTE PETHCTPH, 3a LEI1EChOOPa3HOTO

YIPABJICHHAC HA AKTHBUTC H 3a NPCAOPHUEMAHETO HA H606XO}.‘[HMI/I MCPKH HACOYEHH- KbM u30IrBaHE M

CBOCBPCMCHHO OTKPHBAHC Ha CBCHTYAJIHU 3JIOYHOTPC6I/I W OPYTH HEPE! ‘IOC'%S:‘QP H ;___—_"{‘ )
/ \;;-" = .l
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ALLTERCO

15. Cub6uTHS, HACTLIHJIHA (e AATATA HA CbCTABSIHE HA KOHCONHAHPAHUS (PHHAHCOB OTHET
Cliea faTaTa Ha ChCTABSAHE HA KOHCOMMAWpaHHA (HHAHCOB OTYCT HE CA HACTBHIMIM KOPHIHPAH H

HErOpUrHpaImy ChbOHTH.

Jara: 29 Mapt 2015 1.

H3reiHUTENIEH JHPEKTOP:

KoHuconuaupan goknaj 3a AeiHocrra 3a 2014 1. Ctp.14 07 14



KOHCOJIHJJUPAH OTYET 34 ®UHAHCOBOTO ChbCTOAHHUE ALLTERCO
KbM 31 JEKEMBPH 2014

Beuuxu cymu ca 8 xunaou 6va2apcku 1€6a, 0C8eH axKo He € HOCOYEHO OpYy20

Hpnao 31 exeMBpH 31 NexemBpH 31 JlexkemBpn

AKTHUBHU JKeHHs 2014 2013 2012
Hemexywju akmueu
HmMoTH, MallliH! ¥ ChOPasKEHH 3.01 333 381 328
HemMmaTepuaiHu akTUBH 3.02 251 436 315
WuBecTHIMH B APYXKECTBA, AbPKAHN
3a mpojax6a 3.03 - 44 44
Perryranus 3.04 5842 5829 5828
AKTHBHU 110 OTCPOYEHH JaHBLU 3.05 5 & 23
[IpenocTaBeHH 3aeMH Ha CBbpP3aHH
TpeANpPUATHS 3.06 z 47 2
IIpennnarenu pa3xonu 307 ) 14 6
0060 HemeKywu aKmugu 6 426 6 751 6 544
Texyuwju akmueu
Marepuannu 3anacu 3.08 - - 4
Texyuy o571 OT IPEIOCTABEHH 3a€MH
HA CBBP3aHH NPeIIPUATHS 3.06 5 5 97
IpenocraBeny 3aeMu 3.09 10 38 -
B3eMaHnus OT CBbp3aHH NPEeqUPUATHS 3.10 249 68 3
TBproecku B3eMaHHs 3.11 11 681 9724 6706
Hpyru B3emanvs 3.12 194 430 391
Iapu ¥ napuvHM €KBUBAJICHTH 3.13 2539 2238 2419
[Ipennnarenu pa3xonu 3.07 55 62 13
Obu0 mexywiu akmugu 14 733 12 565 9633
OBbIIIO AKTUBH 21159 19 316 16/1’7/7

Jara: 30 ronn 2015 1.

< W
CoheraButes Ha GUHAHCOBUSA OTHET: k\ 4 H3neiHuTesIeH JUPEKTOP:

"A.nneHa Bcncna /

Criemanusupato oguropeko npennpusatae “b@OK” EOO/]

VYnpasurten, perucTpupaH OJUTOP, OTFTOBOPEH 33 OJIMTa:

cmpanuyu om 8 00 57, npedcmasnagauyy Hepazoenna yacm om NpUIodiceni UHANCOBN OMYemu.
4 Cmp. 1 om 56



KOHCOJ/IM[]HPAH OTYET 34 ®HHAHCOBOTO CHECTOSHHE (npodvascenue) ALLTERCO
KbM 31 JEKEMBPH 2014
Bcuuku cymu ca 6 xunaou Gvazapcku neea, 0ceeH ako He e HOCOYEHO opyeo

31 JdexemBpu 31 JexemMBpH 31 JexemBpu

ITACUBHA IIpnaoxenus 2014 2013 2012
Hemexywu nacusu

(DHHAHCOB JIN3UHT 3.14 113 140 43
ITacueu no oTcpouenu qaHbLM 3.05 25 15 -
O6wo nemexywu nacueu 138 155 43
Texywu nacueu

[Toryyenn 3aemMm oT CBbLp3aHH 315 17 ) )
TpeanpHUATHs

Texym nsn oT pUHAHCOB JTU3HHT 3.14 59 64 46
bankoBu 3aemu 3.16 - - 363
3agppKkeHus KBM CBBp3aHM 317 1913 545 )
NpeNIPUATHS

Twproeeku 3aabioKenns 3.18 6950 7423 3928
3agbDKeHUs KbM IepCOHasa 3.19 66 63 88
3aNBIKEHHSI KBM  OCHMIYPUTEJIHM 65 57 15
NpeINpPUATHS

JaHbuHu 3a0BIKEHHS 3.2 589 697 609
Jpyru 3anbiokenus 3.21 484 - -
Obw0 mexywu nacueu 10 143 8 849 5049
OBIIO ITACUBHA 10 281 9 004 5092
COBCTBEH KAITUTAJI

OCHOBEH aKLMOHEPEH KANUTa 3.22 5488 5488 5488
Hepasnpenenena neuanta 3.23 3902 3728 4679
Peszepeu 182 142 137
BanmyTHO — KypcOBM pasiMKM OT

npeBexxaaHe Ha (UHAHCOBH OTUYETH 49) (243) (87)
Ha Yy>XIecTpaHHa ACHHOCT

Kanuran, orHacam ce KbM

NPHTEKATEJHTEe HAa COOCTBEHHS 9523 9115 10 217
KANIATAJ Ha [JpPYXKecTBOTO -

Malika .
HexonTposinpauio yuacrue 1355 1197 /868
OBIIO COBCTBEH

KATIMTAJL

OB O HHACHUBHA n

COBCTBEH KAITMTAJI

. P
Mata: 30 souu 2015 . A
Cherapuren Ha (PUHAHCOBHUS OTHET: ~ | UlM U3IbHATENEH AMpPeKTOp, A/

/AnGena Betiga/

Cneunanusupano oautopcko npeanpustue “6OOK” EOO]]

anaBHTen, PErucTpypaH OAMTOpP, OTTOBOPEH 3a OUTA!

Tesu xononudupanu gunancosu omuemu ca 0006penu om Cveema na oup

Kownconuoupanuam omuem 3a punancosomo cocmosnue cnedsa da cepEpng lcoa 3aedH0 ¢ Benesckinie, NOCOYeNU Ha
cmpanuyu om 8 0o 57, npedcmaenseauyu HepaszdenHa wacm om npio. m"e/;z/ me unancogu omuemu.Cmp. 2 om 56
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KOHCOJIHJTHPAHOTYET 34 BCEOBEXBATHHA ]JOX0OO ALLTERCO
34 I'OQHUHATA, IIPHKJIKOYBAII[A HA 31 JEKEMBPH 2014
Beuuxu cymu ca 6 xunadu 6va2apcku 1e6a, 0CéeH ako He e NOCOYEHO Opy2o

IIpunoxxenus 2014 2013 2012
IIpuxonu ot npoaax6u 4.01 28272 30 646 26 429
CebecToHHOCT Ha MPOAKOUTE 4.01 (19 597) (21 638) (13 552)
Bbpyrna neyan6a 8 675 9 008 12 877
Hpyru npyxoau ot aeftHocTTa 4.02 303 222 392
Pasxonu 3a nponaxbu (564) (1 087) (4 649)
AJIMUHHCTPATHBHHU Pa3XOJIH 4.03 (5999) (5798) (5422)
Jpyru pasxonu ot aefiHocTTa 4.04 87) (&) (56)
Ileuan6a or oneparnBHaTA AeHHOCT 2 328 2294 3142
DUHAHCOBH pazXoJu (100) (160) (106)
Ilewan6a oT oOHualinaATA JeHHOCT 2228 2134 3036
HeTtHa neuanba mpeanm JaHBIH BBLPXY 2228 2134 3036
neuanbara
Pazxon 32 nanbum (266) (187) (430)
Ileuanba 3 mepuoxa oT 1962 1947 2 606
NPOABJUKABALIR AECHHOCTH
Herna neganta 1962 1947 2 606
BanytHo-kypcosu pa3vKu oT
[IPEBEKAAaHE Ha OTYETH Ha 4Yy>KIecTpaHHa 201 (158) ©n
JelHocT
Hsroana MOKYTKa npu 6usHec 5 . )
koMOuHaUus
JApyr BceoOxBaTeH HOXOJI 3a HepHOAA 206 158 ©1)
ciieq JaHbIH =
OBl BCEOBXBATEH A0XO/Jd 3A
Hertna meuan6a, oTHacama ce KbM:
Cob6cTBeHUIMTE HA KOMITAHUATA-MakiKa 1711 1525 2307
HexoHTponupaiiy yqactus 251 422 299
Jpyr BceoGXBaTeH [J0X0J, OTHACSNI Ce
KBM:
CobcTBReHULIMTE HA KOMIIAHHSATA-MaiKa 199 (156) (89)
Hexontponupaim ygacrus 7 2) 2)
O6m BCceoOXBaTeH [J0X0/, OTHACANL Ce
KbM:
CobcTBeHUIUTE Ha KOMIIAHHATa-MaiKa 1910 1369 , 2218
Hexonrponupaiiu yyactus 258 420 /f’ ' 297
Herna negaifa Ha akius:
Hetna nevan6a Ha aKUWA 32 MepHona OT 391 0.36 0. £ = oan
NPOABIKABALIH JIEHHOCTH h IsX
Jara: 30 rorn 2015 1. \ 4 N\
CrcraBuTen Ha GUHAHCOBUSA OTYET: J LA \IiM W3nbiHUTENEH 11 pe;lh |

/Anbena l'ieneséf ' At JumuTsp _,gmﬁu'rpow’
7 - lll-' / & F .\. 4
rd j{/ | —

Creumnanusupano ogaropcko npeanpustie “bOOK” EOO/] !*.-
VnpaBuTen, perucTpypaH OJUTOpP, OTTOBOPEH 33 OIMTA: L» -J"{:

B

Gl

Te3u koHconuoupanu punancogu omuemu ca 00obpernu om Cveenia

Kouconudupanusm omuem 3a 6ceobxgamuus 00x00 cnedsd 0a ce pasziedcdgIgeono ¢ Deneltkume: HQcouent ia

cmpanuyu om 8 00 57, npedcmasnsasauu Hepazdenna yacm om npuiodcarumé gunancosu omuemu.
Cmp. 3 om 56




KOHCOJIHJIHPAH OTYET 34 [IPOMEHHTE B COFCTBEHHUA KAITUTAJT .ALLTERCO
34 I'OJHHATA IIPHKIIFOYBAIIJA HA 31 JEKEMBPH 2014

Bcuuxu cymu ca 6 xunsaou 6vneapceku 1e6a, 0CeeH ako He e ROCOYEHO Opyeo

Banaytho —
KYpCOBM
OcHoeen Hepasnpeaenenu r[: a:::)::zl:a::: Hexontpoanpamo O6uwo
KanuTan pneq‘;.ﬂﬁu Pesepeu Hal:buuancosu Obuwo yq;)cmep Coberae
0TYeTH Ha KAnuTa.
YymaeCTpaHHa
neiiHocT
Canpo kbm 1 SAnyapu 2012 5488 2 516 136 2 8142 636 8778
oo T M) . : M : 1y
[IpeusuncaeHo HAYaNHO CANAO: 5488 2515 136 2 8 141 636 8777
Jlpyry usmeneHus - 6 - - 6 - 6
[lewan6n, oTHECEHN KBM pPE3CPBH - (1) | = - - -
Pasnpenenenue 3a nuBuaeHTH - (148) - - (148) (65) (213)
Herna nevan6a - 2307 - - 2307 299 2 606
Hpye eceobxeamen doxo0 - - - (89) (89) 2) €Y
Canpno kbm 31 Jexemepu 2012 5488 4679 137 &7 10 217 868 11 085
Canpno kbMm 1 SInyapu 2013 5488 4679 137 (87) 10217 868 11 085
Jlpyru u3MeHeHus - 6 5 - 11 - 11
3ary6a OT U3KyIeHH COOCTBCHH aKIIMH - (2 042) - - (2 042) - (2042)
Pasnpenenenne 3a xuBuaeHTH - (440) - - (440) 91) (531)
Herna neuanta - 1525 - - 1525 422 1947
Jpye sceobxeamen 00x00 - - - (156) (156) 2) (158)
Canpo kM 31 Jexemspu 2013 5488 3728 142 (243) 9115 1197 10 312
Canpo koM 1 Anyapn 2014 5488 3728 142 (243) 9115 1197 10 312
Jpyru uaMeHeHus - ) 26 - 24 (8) 16
Ileuanbu, oTHECEHH KBM PE3EPBU - (14) 14 - - - -
Pasnpenenenue 3a TMBUREHTH - (1526) - - (1526) (92) (1618)
Herna newan6a B 1711 - . 1711 251 1962
Hpye eceobxsamen 00x00 - 5 - 194 199 7 A 206
Canno kbm 31 fexemspu 2014 5488 3902 182 49) 9523 1 35';/ 10 878
. A ) ’/"‘”“ o)
JMara: 30 roun 2015 . (A ) ff ,
CwcraBuTen Ha (PUHAHCOBHS OTYET: .l l' \H f"-“_; FER 5
/ AnGena Benesa/ / /Mmurep HNumutpos/
Crneuumanusupaso oauTopcko npeanpusatie “bOOK” EOO/J ' i ™
VrpaBuTen, perucTpUpaH OOUTOP, OTTOBOPEH 3a OIHTa! ; "- AR Pl - _ ~. -__.:‘_.ﬁ-\..:\
: N \
1

cmpanuyu om 8 00 57, npedcmagnagaiyu Hepazdeina ¥acm om npuﬂomenume q’nmam osu omyemuy. Cmp. 4 om 56



KOHCOJIHJIHPAH OTYET 34 ITAPUYHUTE I1OTOLH ALLTERCO
34 FT'O[JHHATA IIPHKJTFOYBAILIA HA 31 [EKEMBPH 2014

Bcuuxu cymu ca 6 xuniou 6va2apcku 1eéd, 0OC6eH aKo He e NOCOYEHO Opy2o

2014 2013 2012
IMAPUYEH NOTOK OT OIIEPATHBHA
JEMHOCT
Tleyan6a npeay JaHbLM 2228 2444 3523
Kopexnnu:
Pasxoau 32 aMOpTH3aLMH 296 240 250
HeTtHu GuHAaHCOBH pa3xoan 100 160 106
(Veenuuenue) / HaManieHe HA TBPTOBCKH M IPYTH
B3CMaHus (1 881) (3 156) (1511)
Veenuuenue (HaMaleHUe) Ha TbPrOBCKU U APYTH
33 TBJKEHNS 809 3 850 383
JpyrH HeNApHYHM ABHKSHUS:
- 3MeHeHre Ha penyTanusaTa (13) ) (264)
- UsMeHeHue Ha pe3epBUTE 40 5 1
- BajyTHO KypCOBH pa3sXxoAH OT NPEBEXIAHE Ha
OTYETH OT YYXAECTpaHHa AeiiHOCT 182 (148) (14)
I'eHepHpaHu NAPHYHM CPEACTBA OT ONEPATHBHA
aeiHoCT 1761 3394 2474
IlnateH KOproOpaTUBEH AAHBK (266) (187) (430)
HeTeH napuyeH MNOTOK OT ONEPATHHA JAEHHOCT 1495 3207 2 044
INAPHYEH ITIOTOK OT HHBECTHLIUOHHHA
JEUHOCTH
MHBeCTHIIMM B aKTUBH Ha Pa3MONOXeHHe 3a mpoaax6a 44 - (44)
TMokynka Ha HeTEeKYIIH MaTepHATTHU U HEMATepHATTHU
aKTHBH (63) (414) (165)
HeTeH napuyeH NOTOK OT HHBECTHIIHOHHH J€iiHOCTH (19) 414) (209)
HNAPHYEH NOTOK OT ®PHHAHCOBH
JEAHOCTH
VBenpdeHne (HaMalieHue) Ha 3aIbIDKeHNs 110 GHHAHCOB
JIU3UHT (32) 115 (59)
Hernu ¢punancosy (Pa3xonu) npuxoau (100) (160) (106)
[Nony4enu (BbpHATH) 3a€MU OT CBLP3aHH JPYXKECTBA 64 45 9)
Tony4yenu (BbpHATH) 3aEMH 28 401) 363
3ary6a oT U3KyneHUe COOCTBEHH aKIMH - (2 042) -
H3mnaTeHd IUBUIOEHTH (1135) (531) (700)
HeTten napuyeH NOTOK 0T GHHAHCOBH AEHHOCTH (1175) (2 974) (511)
YBEJHWYEHUE (HAMAJIEHUE) HA IAPUTE U
NMAPUYHHUTE EKBUBAJIEHTH 301 (181) 1324
Ilapy 1 Napu4HH €EKBMBAJIEHTH B HAYAJIOTO HA
MepHOAa 2238 2419 1095 /
Ilapu ¥ DapyYHU EKBMBAJIEHTH B Kpasi Ha nepuoaa 2539 2238 2419/

Hara 30 ronu 2015 1. 1
[,

( "

A
CrcTaButen Ha GUHAHCOBHA OquT D\ H3nbiiHUTENeH JUPEKTOD: //
/ Anbena BeHeBa /

Cneupanusupano oguropeko npeanpuatue “bPOK” EOO/] t

praBHTCJI, perucTpupas OJUTOp, OTTOBOPCH 3a OJuTa:

Te3u koHconuOupanu gunarcosu omyemu ca 00obpenu om Coeema Ha dup X

Konconudupan omyem 3a napusnume nomoyu credea 0a ce pasaneicod ; o ¢ nerrewaym”mrcb g
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BEJIEJKKH KbM KOHCOJIMHPAHHUTE ®HMHAHCOBH OTYETHU
KbM 31 JJEKEMBPH 2014 I'O/THHA

Beuuxu cymu ca 6 xunaou 6vreapcku neea, océen axo ne e nocoyerno Opyzo

ChbABPKAHHUE

ALLTERCO

1. DAHQOPMALIHA 38 TPYIIATA. ..e.evevenreueerestesensesiaseseesessesesssessssessemsssassossesemsessssess srere et estesssseae e essessostostaseseeseesensseeseeraasens
L T HODHIMUECKH CTATYT ..vevvivveuiieereetetetestestieseaeetessesseesssessessesesess s es 44 2eeeeaese o4 e 4se e 1e a0 e e 8ems 488444540 eer 0200 et s et en s e enaesseen 8
2. OCHOBHM NOJIOKEHHS OT CYETOBOJHATA MONHTHKA HA TPYTIATA .v.v.vvivsieesietisihetiaeseiaintesebabetssab i sasesasnssssensesns 11
2.1. HIBSBIIEHHE 38 CBOTBETCTBHE .......vuveuerietetencenseseereesssesessasosessssssssessas stasascasatsesssssssbe e s s saase e b e e st s b e s bt b s sanras 11
2.2. ba3a 3a cbCcTaBsAHE HA KOHCONMUANPAHUTE (PUHAHCOBH OTUCTH ...vveuririiisiiieitasisiisiieiesieseisssssest s iashsnaessnsenscnses 14
2.3. CPABHITEITHH JIAHHUH ...e.evevereeeeireeeessessnssesansassasessesesssensesensesssssstasessssses s is s 1d 2 aseasassarsasses sess et et et sseas e iaarestersane 15
24. OyHKUMOHAIHA BATYTa ¥ IPU3HABAHE Ha BAITYTHO — KYPCOBH PABTIHKH ..evveuvereirereineerereersisansassenensrsssnnnns 15
OYHKUMOHATTHA Y OTUETHA BAITYTA .euveeveesrrnsuenssnsssesinsissonssessessonssesiesossosssesmssssesssssbssssssnsssssessssesses sassessessaesuasmnsereessesss 15
2.5. CHETIKI H CATLIA .......... . st e o e o D e S e e P e B s ssanisssseuriss 15
2.6. TIDHIOTIMBHTEITHI OLIEHKM ... evveuvoveeeseatesesseeseeesemtessossms e sae shese gt aee st s sass b b et s0e e 48 Hhe bbb e 42t et et ent e st 16
2.7. TTPHUHLIMITH HA KOHCOJMIALIMMTA. ¢..couveviverrrsasiiasiaesssiossabessiesbassssas sesssssssssssssss st sessssaseseasesssarsssansiaiantasatnmmnisnin 17
2.8. TIDHFXOIM ...ttt bt et o040 48800802458 a4 a8 et b e 19
TIPU3SHABAHE HA TIPHXOIUHTE ........ ossscsissisiassossssssssssrsses et soessssonissas she i o senvn sod i s sases s0 e oA Vo s ouas K mts bis s im b b enasnaieoian 19
TIDHXOLEE OT JIHXBH v.uveventrieanesesneeesnssssnnes smsssasasesssssasts e e sas s s sms s st sssse e bt s 2ot ean 0040084 Ea e e st g0 n e eyt e en e g s 19
TIPUIXOIM OT YCITYTH..........oiiwsisssssssssssss s ssasssss s i osessshisasysdsn s i snsions seswi oo e s A e e s 19
OTICHKA HA TIPHIXOJIHTE ... euveutereaereeeauteneeaneesesnsemesseameseneaseasessesbnesessaese sae e he st b s es et e o0 e oE 0 b A 1EEeR S S80S e b e 1200 e beah e rbe e snr 20
29 PABXOIIHL ... ssouaississ svrsmss v s e ey L 8 S o S 3 S A s e 20
2.10.  VIMOTH, MALLIMHH H CBOPBIKEHI .....cueeutearastetentereesenusauesseeassesessassesseresssarbtsasesscnteibeoheeate1saibt st esbnmt st st semnnin 20
2,11, HEMATCPHATHE AKTUBH ......e.conesuenene o ke 05 S088 A5 G505 0400 A T84 o A R s s 22
ONEDATIBER TIHEMHT sz umiisssnsinssivsiisserianns i s ivs s i v e R e i e P e s s s veaits 23
DUHAHCOB JIMBHHT .....cooneenen.. iiiinaiasssionisissss vos simsss asiaiohss o bos riasnasssoomst il Sots B e i 23
2,130 TIPOBHBHHE. c.coreiemicieniieneritiereeeresessonetesasssessenresosssesane e saesamamsesosabesmsss s sESRREREES TSRO RSO0 B R nRE VRS RS R S S G E TSR TS ORY 23
2.14.  TDPTOBCKH M APYTH B3EMAHHMI ... .vviuviereasiesaarsisiessaasessesssessensesseasasssssassnsssssnsnsihesbeiinsisbinssasseameesenes st eanaresns shaes 24
2.15. JIMXBOHOCHY 3a€MHU ¥ APYTH MPEIOCTABEHH (DHHAHCOBH PECYPCH ..ovvveeiiieriireiieiiaminsannassasaresisesssiarssiasrans 24
2.16.  3agpikeHUA KbM AOCTABUMLIA M APYTH 3AUBIDKEHHA ..oovvvnvivrcvianeriainarans T I N B e e 25
2.17.  JIUXBOHOCHHM 32EMH U APYTH NPUBICUEHH PECYPCH ...cuveereriirierrinesirisssanssissiesmssas sinssnssseiansssonssiavsssasssssnssees 25
2.18. TIeHCHOHHH N OPYTH 3a0BKEHHUA KBM TIEPCOHAMA .c..veenrirereranreieesieaeeaimsaiaeeesmeesasabs st s ssssabe s irb b saesrasemninna s 25
2,19, AKIWVOHEPEH KATTUTAL ........ . pys srskissssiins samsissasmssiseieris ot i teaons fo o hoas s s b and s ppms s opsspe o ssrsyssxvsgysinns 20
2.20.  JTAHDBIM BBPXY TICHATIOATA .. 0o eveevrrenernnars ssessmsemsaiaseesneesssastsassassshedbad4asansaassssas b s sba e s msaeeeaba s sassmen e st bbb na s s 27
2.215  JIOXODU HA AKIIHS ...vviiminssinesssnesnmeesnsnee siuss ubosssvissiissssmsiss s sangsssse i o Sof rdsmn s S AP E 4SS e AP s SR 28
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BEJTEIKKH KbM KOHCOJIN/ITUPAHUTE ®HHAHCOBH OTYETH ‘*ALLTERCO
KbM 31 JEKEMBPH 2014 IT'OJJHHA

Beuuxu cymu ca 6 xunadu Goazapcku neea, 0ceer ako e e HoCoueHo opyeo
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BEJTEXXKH KbM KOHCOJIH/JHPAHHTE ®HHAHCOBH OTHETH ALLTERCO
KbM 31 JJEKEMBPH 2014 I'O/[HHA

Bcuuku cymu ca 6 xunsadu 6v12apcku nea, oceen ako He e NOCOYEHO Opy20
Undopmaunsi 3a rpynata

1.1.FOpuanveckn cTatyT

AXIMOHEPHOTO ApY*kecTBO “Antepko” e yupeaeHo mnpes 2010 r. B rp. Codus, KaTto XONAMHIOBO
JPYXECTBO M € BMHCaHO B THProBCKUS pPErMCTBP KbM ATEHIMS NO BHCBAHMATA C EUK no byncrar:
201047670. JpyecTBOTO € ChC CeAiavie ¥ aapec Ha ynpasienue rp. Codus, paiion Osuya kymen, Oy
Huxona Iletkos Ne 81, er. 4. Anpec 3a kopecrionpernus: P Boirapus, obnact Codus (cronwua), obummnHa
Cronuuna, rpan Cogwms, Ilowencku kox: 1404, Oyn."Bwarapus" Ne 109, er. 8. Jlpyxecrsoro e
perncTpupato ¢ kanutan ot 5 488 000 /mer MuIMOHA YETMPHCTOTHH OCEMIECET M OCEM xunsau/ nB.,
pasnpenenen B 5 488 000 6pos OGMKHOBEHM IOMMEHHU aKIIMY C NPaBO Ha [11ac ¥ HOMMHAJIHA CTOHHOCT 1 nB.

Bcaka. PerncTpypaHusT akupoHepeH kanuTtal Ha “Antepko” AJl e BHeCeH H3LAIIO.

1.2. CoGcTBEHOCT M ynpasJieHHe

I'pynara Antepko BrfouBa AnTepko AJl (XONIMHT) ¥ OBLICPHHUTE JPYKECTBA, KOUTO XOonouHIbT
KOHTPOJIMpA NMPSKO HIIK UPE3 APYTO ObIIEPHO APYKECTBO.

Kbm 31.12.2014 r. akioHepHUAT Kanutan Ha JIpy»KeCcTBOTO € pa3npeeicH KaKTo caeBa.

*  Jumutep CrosiHoB Jumurpos — 50%

= CpernuH Mnues Tonopos - 50 %
Kby 31.12.2014 r. cuctemaTa Ha ynpapienue Ha Antepko AJl e ennocTeneHHa- CbBET Ha JMpEKTOpUTE.
CBBETHT Ha AUPEKTOPUTE CE CHCTOH OT 3 UJIEHOBE.

YneHose Ha ChBeTa Ha IUPEKTOPHTE Ca.

1. Csetnun Unuer Tonopos

2. JHdumutsp CrosiHOB JJUMHUTPOB

3. Bukrop I'eoprues AtaHacog

1.3. IlpegmeT na geHHOCT

OcHoBHaTa gneiiHOCT Ha ,,Antepko” AJl e mpumoGuBane, ynpapieHue, oUeHKa W Npojaxda Ha
y9acTha B OBLATApCKH M Yy)KAECTPAHHH JPYKeCTBa; MPUA0OHUBAHE, YNIPaBJICHNE U nponax6a Ha obyurauuy;
npHAoGyBaHe, OUEHKA W Npogax0a Ha MATEHTH, OTCTHNBAHE Ha JIMLEH3W 32 M3MOJ3BAHE HA NATCHTH Ha
JpPYHKECTBA, B KOUTO JIpY)KeCTBOTO yuacTBa; GpyHAHCHpaHEe Ha IpYKECTBa, B KOUTO JIpy»KecTBOTO y4acTBa.

Kom 31 JekemBpu 2014 u mpemxomuu 2013 wu 2012 roamnm, [lpyxecrBata OT rpynara
OCHIIECTBABAT CIEIHUTE AEHHOCTH — TENeKOMYHHKALMOHHH YCIYrH ¢ JlobaBeHa CTOI‘/'IHOCT.._,/S.MS yCIyrH,
MMS yenyru, JAVA ycnyry, MoGHaHHM HOTHGMKaLMK, u3paboTka ¥ MOAPBKKA HA HO|)T_E_U'{’I.-’1 u nnathopmu,

—

NPOMOLMOHAIHM WIPH M Hrpu ¢ pobaBeHa CTOHHOCT. JIpyKecTBOTO /c »QDE__SIof’ KoMMaHws,
[ [

alcToHHOCT B

cnenyaiv3vpaHa B pa3pa60TBaHeTo Ha M TIpeanaraHeTo Ha T. Hap. .W"jﬁ}gﬁ[)

Coapogoacoaugume benedcKu ¢a Hepaszoeana wacm on RPUROKHCEH g w:ib(

ifﬁ;wcrLuu omyemu.
H
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FEJIE)KKH KbM KOHCOJIH/ITHPAHHUTE ®HMHAHCOBH OTYETH wALLTERCO
KbM 31 JEKEMBPH 2014 I'OJHHA

Bcuuku cymu ca 6 xunaou 6vaeapcku 1e6d, 0C6eH aKo He e NOCOYEHO 0py20

1. Hugopmayusn 3a zpynama ( Ilpodvnicenue)
TeJAEKOMYHHUKALMKUTE 32 KOPNOPAaTUBHU KMeHTH (MOOWIHYM OMEpaTopH, MEMHU, MHTEPHET CalToBE
0OaHKOBH YCNYT¥ 1 T. H)
[opTdonnoro Ha ApYKeCTBATA ChABPHKA OCEM OCHOBHHM NPOAYKTA!

* HspaboTBaHe M MOAPBKKA HA MPEMHYM YCIYrM HAcOY€HW KbM MOOWIIHM ONEpPAaTOpU U

roJieMH KOPIOpaTHBHY KIIMEHTH
*  CMC " racoBH reiTyei yciry (TeXHU4ecKa CBEbp3aHoCT)

*  MoGuneH MapKETHHT ¥ MOOWITHH HOTHHKALIMU
1.4. CTpykrypa Ha rpynara

Kwm 31.12.2014 r. xoHconnaupaHus ¢uHaHcoB oT4yeT Ha ['pynara BKIItO4Ba CJICIHUTE APYIKECTBA:

IIpouenT Ha IIpouenT na IIponeHT na
HanvMeHoBaHME HA IBIIEPHHUTE
y4acTHeTo Y4acTHETO y4acTHETO
ApYKecTBA
2014 2013 2012
B crpanara
Tepa komonuxetiuvrc AL 69,60 % 69,60 % 69,60 %
Tepasotic EAJ] 100,00% 100,00% 100,00%
B uyxOuna
100% 100,00% 100,00%
Alltreco PTE Ltd — Cunzanyp
Tepa Komronuxetiwvnc [JOO EJI-
buewa IOzocnascka penybauxa 100,00% 100,00% 100,00%
Maxkeoonusn
Tepaxomm Po C.P.JI.- Pymvrus 100,00% 100,00% 100,00%
Alltergo SDN Lid.— Manaiizus 100,00% 100,00% 0%
Allterco Co. Ltd.- Tatinano 49 % 0% 0%
I'novan Tepaxomm —CALL 67,00% 67,00% 67,00%
/
e
T .
Cbnpoeoolcdaufume benexcku ca Hepa3()eﬂHa yacm om npuiosCceHume k 24 [H I'HH:‘{]’HL o610 omyemu.
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BEJIE?KKH KbM KOHCOJIHJUPAHHTE ®HHAHCOBH OTYETH ALLTERCO
KbM 31 JEKEMBPH 2014 'O[{HHA

Beuuku cymu ca 6 xunadu 6vrzapcku neea, oceen ako He e NOCOUEHO OPy20

1. Hugopmayua sa zpynama ( Hpoodvascenue)

Ilpes cpnocranmus nepuon, Antepko AJl e ynpakHsBan HEMIPAK KOKTPOJ Ypes3 CIIEIHATE ObILEPHU

IpY>KeCTBa:

1. Ypes Mooumexc Untepuemnuna Jamuarng —OGennneno kpancTso BennkoOopurauusn:
* Alltreco PTE Ltd — Singapore - 6 6% ,
= Teracomm Hungary — Hungari — 75%
2. Ypes Allterco Pte Ltd Cunranyp konTpoJmpa:
= ATLS PTE- Singapure - 100 %
* MPAY PTE - Singapure - 100 %
* Alltergo SDN — Malaysia -100%
HHBecTHLWS B NPEANPUATHE, OTYMTAHO N0 METOAA Ha KAMUTANa- aCOLMMPAHO NPEANPHATHE
* Alltergo Go- Thailand -  49%
3. Upes Tepasoiic AJ] —
* Tepakomynuxetibnc EOOJ, Boarapus — 100% (IIpes 2015 npenmenyBano Ha Antepko
Pobortuke EOO/I u cobcTBeHOCTTa € IIpeXBhpIieHa AMPEKHOT KbM Asttepko AJT)
4. Ypes Tepa xomionukeiimsuc AJ[ — Buarapus:
* Tera Communications GmbH, Germany — 90%, npopaneno npe3 nexemspu 2014
= Global Teracomm Inc, USA — 67%

Cren narata Ha chCTaBsHe Ha HHAMBHIYaJIHUs oT4eTa Ha Antepko AJ] ca M3BBPIIEHH MPOMEHH B

KOHTpPOJIa Ha CJIEAHUTE ABIICPHHU APy KeCTBaTA:

1.

Conpogosicoaujume benexcku ca Hepasdeana Yacm om APURONICEHUME K

IponaneHo e yuwacthero B MoGumekc HurepHewsHbn Jlumutnn —O6eMHEHO KPAICTBO
Bennkobpuranus. Cnen nponaxx6ata ce 3ary6Ba KOHTpOIa BbPXY:
e Teracomm Hungary Ltd. — Vurapus — 90%;
e ATLS PTE Ltd.- Cunarnyp - 100 % u
e MPAY PTE Ltd.— Cunramyp - 100 %.
CrapTupan e npouec Ha NPecTPyKTYpHaHe YHATO LEN € NpuaobMBaHe HA NPAK KOHTPON B CIIGIHHUTE
OpYXKeCTBa:
Alltreco PTE Ltd — Cunranyp - 100 %;
Alltergo SDN Ltd.— Manaiizus -100%
Allterco Co. Ltd.- Taitnann - 49% u

e Tepa xomronukeiireHe AJ] — Bbarapus- 100 %.

IIponaneno e yuactiero B Entertainment Data Services — Cbhp6us — 50%

CobctBenoctra Ha TepakomyHukeitmrbne EOOJ] (100%) e 1 P_e“ﬂ}lﬂefﬁ?-{f@ E‘pau:ﬁ_c_ EAJl x®BM
Antepko AJl ¥ ApYXKECTBOTO € MEMMEHYBaHO Ha AJITEPKO 17’0601']11‘9 ]i(?y@m L] A i

y/ y’ﬁ/
o
L

Auoupan unancosu omyemu.
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BEJIEJXKH KbM KOHCOJIMIIHPAHUTE ®HHAHCOBH OTYETH ‘*J-\LLTERCO
KbM 31 JEKEMBPH 2014 I'OJJHHA

Beuuku cymu ca 6 xunsou 6vazapcku 1e6a, 0céen ako He e Hocoueno opyeo

1. OcuHoBuu MOJIOKEHHA OT CYETOBOAHATA MOJIMTHKA HA rpymartra

CueroBonnaTa mojMTHKa Ha rpymnara ONpeness HM3XOAHWTE TPEANONOKEHHUS, MPUHLHMIIKTE,
lipaBunarta, GasuTe W npouenypute, Bb3NpHeTH oT ,, AJITEPKO” AJl v HerosHTe IBLIEPHH ApPYKECTBa,
HApH1aHH B ClIeBAILMTE TEKCTOBE JlpyxeCTBaTa, 32 OTYMTaHE I€HHOCTTA Ha PYKeCTBaTa M 3a TIpeACTaBsHe
Ha MHOOpMaLMATa B MHAMBHIYaIHHMTEe (DMHAHCOBM OTYETH M Ha KOHCOJIMANPaHH (UHAHCOB OTYeT Ha
I'pynara.

CueroBoaHaTa NoMMTHKA ce npunara or JIpy)ecTBata 3a ChCTaBIHE HA MEXIUHHUTE U TFOAUILIHU

(GHHAHCOBH OTYETH 3a rOMHATA, 3aM0YBAIUA Ha | saHyapu 2012 r.

2.0cnoenu nonoscenun om cuemosoonama nonumuKa Ha zpynama (npoodvadicenue)

CueroBonHaTa NonMTHKA € pa3spaboTeHa B CHOTBETCTBHE C W3HCKBAHMATA HA MexnyHapoanu
CTaHJapTH 3a puHaHCOBH oTyeTH (MCDO) u MexayHapoaHN CYETOBOIHH crangapthn (MCC), uspanenu ot
CpBETa MO MEXIYHAPOAHH CUETOBOIHH crangaprn (CMCC), u pasicHeHMATa 3a TAXHOTO NpHIarase,

paszpaborenu or Komurera 3a pasacuenns na MCDO (KPMC®O), npuern ot Esponeiickus cbio3.

1.1.M3aB1eHHe 32 CLOTBETCTBHE
Konconunupanusat ¢unancos oruer na I'pynata ANTepKO € CbCTaBEH BHB BCHUKM CBHIIECTBEHH
4CTICKTH, B CPOTBCTCTBME C M3MCKBAaHHATA Ha MexXIyHapoqHUTe CTaHAapTH 3a (PUHAHCOBO OTYMTAHE
(MC®O), usnanenn or CbBeta no MeX/AyHAPOIHH CYUETOBOIHH crangapty (CMCC),KoHTO ce ChCTOAT OT
Mexaynaponuu cTanmapTv 3a (MHAHCOBO oOTuMTaHe, MeXIyHapoaHH CYETOBOAHUCTAHAAPTH W OT
PasiCHEHHMATA 3a TAXHOTO Npuiarade, paspaborenn ot Komurera 3a pasicenns Ha MCOO (KPMC®O),

npueTH ot EBponeiickus chios.

Cmanoapmu u pasacnenun, 61e3u ¢ cuna npes MeKyuun onuemen nepuoo

ITocouennte no-nony craHnapTH, H3MeHeH s HA CHIIECTBYBAILH CTAHAAPTH U pa3sACHEHHA, U3JaNeHN
or CbBeTa 1O MEXIYHapOIHH CHETOBONHM CTaHAAPTH (CMCC) u KomuTtera 3a passacHennss Ha MCDO
(KPMC®O) u npuetn ot Eponeiickus cbio3, ¢a BIE3IH B CHIA 3a TEKYIIUA OTYETEH MEepPUOL;

MC®O 10 Konconunupanu dunancosn otyety, npuer ot Erponeiickns cbios Ha 11 Hexemepu 2012
r. (B CMJa 32 OTUETHH NEPHO/IN, 3aNOUBALLH HA WK ciief | Snyapu 2014 1)),

MC®O 11 CpemecTHu cnopasymenus, npyer ot Esponeiickus cbtos Ha 11 HexemBpu 2012 r. (8 cuna

3a OTYETHH IIEPHO/IH, 3anlouBally Ha UM crienl 1 Snyapu 2014 r.);
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BEJIEIKKH KbM KOHC ‘ONTHJITHPAHHTE ®HHAHCOBH OTYETH ALLTERCO
KbM 31 JEKEMBPH 2014 | OIHHA

Beuuxu cymu ca 6 xunsou bvreapcku nesa, oceen axo ne e nocoueno opyzo

2.0cHosnu nonoscenun om cuemoeodnama nonumuka na zpynama (npodvaxcerue)

MCC 27 (u3menen npes 2011 r.) UepuBuayanay ¢unancosu otuerw, npuet ot Esponetickus cbios
Ha 11 JlexemBpu 2012 1. (B cinia 32 oTyeTHU TICpUOLY, 3an0yBalM Ha WK cnen | SHyapu 2014 1.);

MCC 28 (usmenen npes 2011 r.) HHBectmmmu B aCOLIMHUpPaHH TMPEANPUATHS U ChBMECTHHU
NpeaAnpuATHA, npyeT oT EBponeiickus cbios Ha 11 Hexemspn 2012 r. (B crita 2a oTyeTHH NIEPUOIH, 3aMTOUBALLA
Ha niw cnen 1 SAnyapu 2014 r.);

Msmenenns nva MCOO 10 Koncomunupanu  dunancopu oruern, MCOO 11 CoBMecTHH
cnopasymennss 1 MC®O 12 OnopectsiBane Ha AsIOBH ydactuss B JpyrM mpeanpuatus — I[IpexopHu
pasniopen6bu, npuety or Esponeiickus cbios na 4 Anpun 2013 r. (B cuna 3a oT4eTHH NEePHO/IH, 3aN0YBaIlM Ha

nin cnen 1 fnyapu 2014 r.);

HUzmenenns ua MCOO 10 Koncomunupanu ¢unancosu oruern, MCHO 12 Onopectsisane Ha JI9N0BH
ydactust B apyru npeanpuatus u MCC 27 (usmenen npes 2011 r.) UupuBunyaniu dunancosu otuery —
HupecTnimonHu npennpusThs, npHeTH ot EBponeiickna cpio3 Ha 20 Hoempn 2013 r. (B cuna 3a oTyeTHH
TIePHOIH, 3amo4Balli Ha WM crex 1 SHyapu 2014 1.);

Hsmenennst Ha MCC 32 ®unancosy MHCTpYMEHTH: npenctaBiHe — KoMneHcupane Ha QuHAHCOBH
aKTHBH W (HHAHCOBH NACHBH, PUETH OT Esponeiickus cuios va 13 Jlexemppu 2012 . (B cuna 3a oT4yeTHH
NepHOIH, 3ano4Bally Ha unu cnen 1 Suyapu 2014 r.);

Msmenenns va MCC 36 O6esneHka Ha akTHBM — OIOBeCTSBAHMS Ha BB3CTaHOBMMATa Cyma 3a
HE()UHAHCOBH aKTHBH, NpUeTH OT EBponeiickus cbios Ha 19 Hexempy 2013 r. (B cHila 3a OTHETHH Mepuoy,
3ano4Baliy Ha uiad cnen 1 Snyapu 2014 r.);

Msmenennas na MCC 39 ®uuancoeu WHCTPYMEHTH: TpW3HaBaHe W oueHsBaHe — Hosarms Ha
ACPHBATH U NPOILMKCHUE HA OTYHTAHETO HA XEIKUPAHETO, NIPHETH OT EBponeiickus chio3 Ha 19 Hexemspn
2013 r. (B cuna 3a OTYETHHM TIEpPHOAY, 3aMIOYBALLH HA WK cnen 1 SAxyapu 2014 r.).

IlpremaneTo Ha Te3u cTaHmapTH, U3MeHeHMs Ha CBILECTBYBAILM CTAHAAPTH H Pa3siCHEHUA HE € OBEJIO

A0 TIPOMEHHU B CYETOBOHATA NMOJIMTAKA Ha prna’ra.

Cmanoapmu u pasacuenus, uzdadenu om Cveema no MEMHCOYHAPOOHU CHemOBOOHU cmandapmu
(CMCC) u Komumema 3a pasacuerun na MCOO (KPMC®O) u npuemu om Esponeiickua cvi03, Kouno
6Ce Ou{e He Ca 6Ae3Nu 8 cuna

Ilocodennre no-nony craupapTy, H3MeHeHUs Ha CHUIECTBYBALIY CTAHAAPTH W Pa3sicHEHUs!, U3NAAEHH
oT CbBeTa N0 MEXAYHAPOJHH CYETOBOAHM crangaprn (CMCC) H—RGI\TE]‘;'I?Jb I}BS)fCHY!IHSI Ha MC®O

(KPMC®O), ca npuern ot Esponeiickust cbio3 KbM gaTtarta Ha o;ump\| Be) b m H@gllmuws OTHUET, HO

BCE OLLE HE Ca BJIE3/IM B CHJIA:

,.

Cvnpososicoauyume Genedxicku ca nepazdenna yacm om npuroscen! I }; fur)/ upanu Gunancosu omyemu.
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BEJIE)XXKH KbM KOHCOJIUAUPAHHTE OHHAHCOBH OTYETH wALLTERCO
KbM 31 JEKEMBPH 2014 TOJJHHA

Beuuxu cymu ca 6 xunsou bvnzapcku neea, oceen axo ne e nocoueno opyzo

2.0cnosnu nonosicenusn om cuemoeodnama nonumuka Ha epynama (npoovisicenue)

M3meHeHHs Ha pasimuHu craupapti — [onobpenns na MC®O (uuksn 2010 — 2012), npousthuaruu
OT T'OMHILIHKA MPOCKT 3a noaobpenus Ha MCOO (MC®O 2, MC®DO 3, MC®O 8, MCC 16, MCC 24, MCC
37, MCC 38 u MCC 39), 0cHOBHO ¢ 1N M3sicHsBaHe Ha GopmMymUpOBKH M OTCTpaHsBaHe Ha IIPOTUBOPEYHS,
npuery ot EBponetickus cbios va 17 HexemBpu 2014 r. (8 cuna 3a oTyeTHU NICPUONM, 3aIIOYBAIIM HA MIIH clie]
1 @espyapu 2015 1.);

M3Menenns Ha pasnvunu cTauzapti — [omobpenns Ha MCOO (muknn 2011 — 2013), nponstuyamm
OT TOMMLIHMS MPOEKT 3a nonobpenus Ha MCOO (MCHO 3, MCPO 13 u MCC 40), ocHOBHO ¢ Len
M3CHABAHE Ha (OPMYNIMPOBKH M OTCTpaHsBaHe Ha NPOTHBOpEYHs, NMpUETH OoT EBpomelickus cbio3 Ha 18
HexevBpu 2014 r. (B cuna 3a oTueTHH NepHOAN, 3am04BaIIH Ha WK cnen 1 Anyapu 2015 r.);

Msmenenns na MCC 19 Jloxoau na Haeru nuna — [DnaHose ¢ neQUHMpPAHY NOXOIW: BHOCKH OT
HaeTHTe JiMLa, npyetd ot Esponeiickmsa cwpioz na 17 Hexemspu 2014 r. (B cuna 3a oTyeTHH NEPHOIH,
3ano4saiy Ha wiu cien 1 ®espyapu 2015 r.);

KPMC®O 21 Hanosm, npuero or Epponeiickus cpio3 Ha 13 I0uu 2014 r. (B cuna 3a oTueTn
nepuoau, 3ano4sally Ha Wi cien 17 10uu 2014 ),

Cmanoapmu u paszacnenun, uzoadenu om Cveema no MEMHCOYHAPOOHU CuemOooOHU crmandapmu
(CMCC) u Komumema 3a pasacuenus na MC®O (KPMC®O0), xoumo ece owe ne ca npuemu om
Esponeiickus cvio3

K®M HacTosiums momeHT npuertyre ot EBponeiickus cbios CTaHZAApPTH U Pa3ICHEHHS He Ce pa3IMyaBaT
CBILECTBEHO OT TE3H, U3AaAeHN oT ChBETa N0 MEXJIYHAPOIHH CUETOBOJHM crannaptd (CMCC) u Komurera 3a
pazacrernss Ha MCPO (KPMC®O), ¢ uskiouende Ha MOCOYeHUTe TO-AI0J1y CTaHAAPTH, U3MEHEHHUS Ha
CBILECTBYBALM CTAHIAPTH U PA3SCHEHHS, KOWTO BCE OLIE HE Ca NPUETH OT EBpoNeHcKus Chio3 KbM JaTaTa Ha
0noOpsBAHE HA HACTOALIMS (DMHAHCOB OTUET:

MC®O 9 dunancoBu UHCTPYMEHTH (B CHIIA 33 OTHETHH NEPHOAH, 3AMOYBAILH HA WM ciiel | SHyapu
2018 r.);

MC®O 14 Pazueru 3a 0TCpoUeHH peryaTopHu NIpUXOAHN W pasxony (B CUila 3a OTHETHH IEPHOIH,
3anoysally Ha Wiy cien 1 Anyapu 2016 r.);

MC®O 15 Ipuxonu ot HOTOBOPH ¢ KIHEHTHTE (B CHJIA 32 OTYETHH NIEPHOAH, 3aT1049BaIUU HA UK CIIE

1 SInyapu 2017 r.);

Msmenenns na MC®O 10 KoHconuaupanu ¢unancosu otuetn 1 MCC 28 (u3meneH npe3 2011 r.)
VIHBeCTULMN B aCOLMHPAHM NPEANPUSTHA U CHBMECTHH npennpuatua — Ipopax6a unu BHOCKA Ha aKTHBH

MEXy MHBECTATOp M HErOBOTO aCOLMHPAHO WIIM CHBMECTHO MpeAnpHaTHe (B cuna 3a oTuefHmu nepuonw,

3ano4Bailii Ha und cnen 1 Sayapu 2016 1.);

Hsmenenns na MC®O 10 KoHconnamnpany GHHAHCOBH OTHeT!

yuactus B Apyru npeanpuatus u MCC 28 (usmenen npes 2011 r.) Muse aHu TIPeAnpHATHS U

'

= 74

=T /

Conudfiptini ¢punancosu omyemu.
4

/s
/

Cbnpoeoolcdawume benexcrku ca Hepa3()eﬂHa wacm om RpuUnoxceHume Ki
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BEJIE?KKH KbM KOHCOJIHIJHPAHUTE ®HHAHCOBH OTYETH wALLTERCO
KbM 31 JEKEMBPH 2014 TOJUHA

Beuuku cymu ca 6 xunadu 6wnzapeku neea, 0céen ako He e nOCOUEHo Opy2o

2.0cHo6HU NONOIICERUA OM CHEMOBOOHAMA NONUMUKA HA 2pynama (npodbiceHue)
CHBMECTHH MpeanpusTys — [Ipunarane Ha M3KIIOUEHMETO 332 KOHCONMIAuMs (B CHNa 3a OTYETHH TEPHOIM,
3aro4samiy Ha Wiy cnen 1 Anyapu 2016 r.);

HUsmenenns na MC®O 11 CbBMecTHu criopasyMenns — CHETOBOIIHO OTUMTaHE Ha NpuaobHBaHe Ha
y4acTHs B ChbBMECTHA IEMHOCT (B CHJIA 33 OTUETHH NMEPHOAN, 3anoyBanyt Ha unu cien 1 Sxyapu 2016 r.);

Hsmenenns na MCC 16 Wmotu, mamuun U cwopbxkenns 1 MCC 38 Hemarepvanuy akTUBH —
HsschsiBaHe Ha IOMYCTMMMTE METOAW Ha aMOPTH3aLUs (B CUJIa 38 OTYETHH MIEPHOIM, 3aTI0YBAILM HA HITH Cleq
1 Anyapm 2016 1.);

Hsmenenns na MCC 1 TlpencraBsHe Ha GUHAHCOBY OTHeTH — MHMIMATHRA 3a OMOBECTABaHe (B Cuia
3a OTYETHH [IEPHOIH, 3aMoYBaIlM Ha wid ciien 1 SlHyapu 2016 1.);

Hsmenenns Ha MCC 16 Mmoru, mammau W cvopbkenns 1 MCC 41 3emenenue — 3emenenme:
IIONONAKHH PacTeHUs (B CUa 3a OTHETHH NEePUOH, 3ar10uBailiy Ha wid cien 1 Anyapu 2016 r.);

Hsmenennsa na MCC 27 (uzmenen npe3 2011 r.) MnauBuayanuu ¢uHaHCOBH OTueTH — Meton nHa
cobCTBEHHA KanuTasl B MHAWBUIYanHUTe (GUHAHCOBU OTYETH (B CHJIa 3@ OTHETHH MEPUO/IH, 3aNOYBALIHM Ha WU
cnen 1 Suyapu 2016 r.);

H3menenus Ha pasnuunu cranaaptd — [lomoopenus Ha MCOO (umkwa 2012 — 2014), nponstuyaru
OT FOAWILIHKA NMpPOeKT 3a nogodperuss Ha MCDO (MCDO 5, MCDO 7, MCC 19 u MCC 34), ocHOBHO ¢ 1en
M3sCHsABaHe Ha GOPMYJIMPOBKH M OTCTPaHsIBaHE Ha IPOTHBOPeYHs (B CHJIA 32 OTUETHH MEPHO/IM, 3aM04Balli Ha
wiu cnen 1 SAnyapu 2016 r.).

I'pynata oyakBa, 4ye MpUEMaHETO HA TE3W CTaHAAPTH, H3MEHEHUS Ha CBIIECTBYBALON CTaHAAPTH U
pa3sicHeHHUs HAMA [a OKAKE ChILECTBEH edekT BbpXy (GHHAHCOBUA OTUET Ha JIpy>KeCTBOTO B OTHETHHS NMEPHOA,
Ha TbPBOHAYAJIHOTO KM IIpUJIaraHe.

B chII0TO BpeMe OTYHUTAHETO Ha XEeIKUPAHEeTO, OTHACAILO ce A0 NopTheiny oT GDMHAHCOBU aKTHBH U
(hHWHAHCOBM [TACHUBH, HHUTO NIPUHIMIIK HE ca npueTH oT EBponeiickua cplos, € Bee Ollle HEPEryJIMpPaHo.

Crniopen mpeuieHkarta Ha ['pynaTa, mpujiaraHeTo Ha OTYMTAaHE Ha XCMKHMPAHETO 3a NMOPT(EHIn OT GpUHAHCOBU
aKTHBM U (DHHaHCOBH nacuBH chriaacHo MCC 39 ®duHaHCOBY UHCTPYMEHTH: NPU3HABaHE U OLIEHABaHE HAMA
214 OK&Ke ChILeCTBEH eeKT BbpXYy (PHHAHCOBHs OTYET, aKko Obje IPHIOKEH KbM OTYETHATA [aTa.

1.2, basa 3a cbcTaBsine HA KOHCOIHAHPAHATE QHHAHCOBH OTYETH

HactosaumaTr KOHCONUAWpaH (HHAHCOB OTYET € CbhCTAaBEH IpH chHasBaHe Ha TNpPUHLMNA Ha
HCTOpHYECKA LieHa.

KonconuanpaHuaT GUHAHCOB OTYET € ChCTaBEH B CHOTBETCTBUE C MPUHIIMITUTE 34.

Tekyiuo HayMcIgBaHe

rd

(QuHAHCOBUTE OTYETH, C M3KMOueHHe Ha OTdera 3a LAPHUHMTE [TOTOLLY “ce cbLCTaBAT Ha Oasa
E}? qap 1@ 2
enKkHTe i apyrreehouins ce PU3HaBatT B

P

OPVHATA

Covnposocoaugume benexcku ca Hepasoeana 4acn om RPUIONCeH Ui

NpUHLIKNA Ha HauKcnaBaHeTo. [Ipu tasu Gasza edekrute oT ¢/

o
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BEJIEJKKH KbM KOHCOJTHIHPAHHTE ®UHAHCOBH OTYETH @ALLTERCO
KbM 31 JEKEMBPH 2014 T'OJJHHA

Beuuxu cymu ca e xunsaou bvaeapcku neea, oceen ako He e nocoueno opyeo

2.0cHosnu nonoxcenus om cuemogoonama nonumuxa na epynama (npodvaxcenue)
2.2.basa 3a cbcmasaue na KOHCOMuoupanume hunancoeu omuemu (npodvarcenue)
MOMCHTA Ha TAXHOTO BB3HMKBaHE, 4 HE KOraTo Iie GhAAT IIaTEHH HIIH ApUYHHTE CPEICTBA MITH TEXHUTE
CKBUBAJIEHTH. CBIMTE Ce OTPa3fABAT B CYETOBOIAHUTE 3AMHCH M Ce OTYMTAT BHB (GuHaHCOBUTE OTYeTH 3a
NEPHOIMTE, KBM KOUTO C€ OTHACHT.

HeticTramo npeanpusitie

OHHAHCOBMTE OTYETM Ce W3rOTBAT Ha 6a3a JecTBAILO NpeNpusATHE, KaTo Ce TNpHueMa uye
Hpy>xeCTBOTO HAMAT HUTO HAMEpEHHe HUTO NOTPEOHOCT J1a MPUCTHIBAT KbM JUKBUAALKS UK ChKpalllapaHe
Ha obema Ha CBOMTE onepaLmy, a Bh3HAMepsBa 1a NPOABIKK NE€HHOCTTa CH B 0603puUM Gbiemn mepuop,
Koraro ronnmnuaT ¢puHaHcoB oT4ET € M3roTBEH B CHOTBETCTBHE C TOIM NPHHIIMIL, HO Ca U3BECTHH JJaHHH M
0BCTOATENCTBA, BONEIIH O HECHI'YPHOCT OTHOCHO Bb3MOXKHOCTTZ Ha APYKECTBOTO Aa NPOABIKM CBOSATa
ACHHOCT, Te3H NaHHU M OBCTOSTEIICTBA CE ONIOBECTSBAT.

1 M3HUCKBAHUATA 32 MPEANA3IMBOCT, ChNIOCTABUMOCT Ha MPUXOAHMTE U PA3XOIMTE MOCIEN0BATETHOCT
Ha NIPEACTaBSHETO.

Crartunre (eneMeHTHTE Ha (MHAHCOBMTE OTHeTH) ce NpU3HABaT KaTO aKTHUBH, NaCUBM, COOCTBEH
KarTail, NpUXONH M pasXO/H, KOTaTo OTroBapsAT Ha AeMHHUMHTE M KpUTEpPUMTE NocoueHH B OGUIHTE
I10JI0XKEHUS HA CTAH/IAPTHUTE 32 TAXHOTO NPH3HABAHE.

He ca xoMneHcHpaHn akTHBY ¥ NACHBH KM PUXOIH U pazxo/iu.
1.3. CpaBHMTE/IHH JaHHHK

B To31 Qunancos oryer I'pynara npencrass cpaBHuTeNHA HUHGOpMAaLHS 32 1BE TIPEIXOAHHN TOANHH.

Korato e HeoGxomnmo naHHuTE Ce peknacupuLUpaT W/WIM Tpen3unCIABAT, 3a [a Ce TMOCTHrHe
CBIIOCTABHMOCT CIPAMO NPOMEHHM B NPECTABSIHETO B TEKYILATA FO/IMHA.

1.4. ®ynknuoHaHA BATYTA H NPH3HABAHE HA BAJYTHO — KYPCOBH pPa3jiuKH
PYHKUHOHAIHA H OTYETHA BAJIYTA

OrdyerHa BanyTa Ha TpeACTaBSHE Ha eJEMEHTHTE Ha KOHCOJTMAMPAaHUsl (DPUHAHCOB OTYET €
OBITapCKUAT JIEB

/laHHUTe B eNleMeHTHTE Ha GHHAHOBHS OTHET M MPHIOKEHAITA KbM HETO ca NPEACTABEHH B XHJISIH
nesa. Cymute Haz 500 neBa ca 3akpbrieny kbM | xui. nesa IIPY NIPE/ICTABIHETO UM BbB (PMHAHCOBUS OTYET
H [IPHII0XKEHUETO.

,I[pymecmara OT rpynara BOAsIT CBOUTE CHETOBOIHH perucTpu BbB q)yHKIll/IOHaJ'IHaTa CH BasyrTa.

1.5.Cnenku n caina ;
Clenka B 4y)knecTpaHHa BajlyTa ce OTUHTA NpU MbPBOHAYAIHO fIpK3HaBafic BLB dYHKLMOHAHATA
_‘—'—-—-_._______r‘_—___ P
R AP | - S
BaJlyTa, KaTO KbM CyMaTa B 4y>KIE€CTPaHHA BATyTa Ce NpujIara [croikyp HHard de oOMEeHHUAT Kypc

ATTA

1
Conpogodcdauyume benexcxu ca Hepazdenna wacm om .r;pn:m.yc-(w ROfigomOupan unancogu omuenu.

."|r "‘
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BEJIE?2KKH KbM KOHCOJIHJJHPAHHTE ®HMHAHCOBH OTUETH ALLTERCO
KbM 31 JEKEMBPH 2014 I'OJJHHA

Beuuxu cymu ca ¢ xunadu bvnzapcku neea, océen axo we e nocoueno opyz0

2.0cHOBHH NOI0KEHHS OT CYETOBOJHATA MOJIATHKA HA rpynara (IpoanLJiKeHHe)

2.5.Caesikn u canpa (NpoabJIKeHHe)

KbM MOMENTa Ha CAeNkara WM Onepaumsta) Mexay (yHKUMOHAJIHATA W Uy)XKAECTPaHHATa BagyTa KbM
JlaTaTa Ha C/IeTKaTa.

K®M Besika 1ata Ha cbheTaBsHe Ha OTYeTa:

a) Mapu4HUTE TOSHLMK B YYXIECTPaHHA BalyTa CIEABA 4 Ce NPEH34YHNCABAT, W3NON3BaiKU
3aKNIOYUTETHUS KYPC;

0) HenmapuyHKUTE TO3MLIMK, KOMTO Ce BOAAT MO HCTOPHYECKA LieHa B 4yKAECTpaHHa BanyTa, ciefBa
Aa ce TMpPCH3UMCIISBAT, W3NONM3BAMKK OOMEHHMS Kypc KbM JaTaTa Ha CHENKAaTa, B CTydail 4ye € NpUIoXKeH
0OMeHeH Kype passiHueH OT TO3M Ha cleskaTa (OCPEeHEH MeCedeH, HEBEH WH IpyT); u

B) HEMapHYHHTE TO3MLMH, KOUTO Ce BOAAT N0 CTpaBeUIHBa CTOMHOCT B YY)KIECTpaHHA BanyTa,
C/IeAIBa J1a C€ NPEH3UCIIABAT, KATO Ce U3MOJ3BAT OOMEHHUTE KyPCOBE OT AaTaTa, Korato e Guna onpeneseHa
CIIpaBeJIMBATa CTOMHOCT.

BanyTtHute pa3siukm OT NPeH3YHC/IEHUATa BBB BaTyTa C€ OTYHTAT CHIIIACHO pernamenta Ha MCC 21
Edexru oT npomenn B o6MeHHMTE Kypcose.

Cratnure oT oTueTa 3a (MHAHCOBOTO CBCTOSHHE M OTYETAa 3a BCEOOXBATHMB [OXOA Ha
HY)KIECTpaHHHUTE Jpy)xecTBa OT I'pymara, ¢ (QyHKUMOHalHA BajyTa pasiMyHa OT OBIArapCKUs JIEB ce
NPCHU3YHCIIABAT B JIEBOBE, 32 Jla Ce BKIIIOUAT B KOHCOJIMAUPAHHA OTUET Ha rpyrara, KakTo clieBa

* Beuuku mapuuHM M HeTIapHYHM aKTHBH M 1acuBW (BKJI. M CPaBHUTENHATA MH(OpMALHs) ca
NPCU3YHUCICHN N0 3aKIIOUMTENIHUS KypC KbM JIaTaTa Ha ChOTBETHHS OTYET 3a (PMHAHCOBO
CBHCTOSIHUE;

* [IlpuxonaHWTe W pa3XONHHTE INO3WIMM Ha BCEKM OTYET 3a BCEOOXBATHMS [JOXO4 ca
NPEU3YNCIIEHH KBM JaTaTa Ha CbCTaBAHE HA OTHETA IO CPEAHO- IpEeTersieH Kype 3a
OTYETHATA FOJHHA;

" Bcuuku nony4eHu KypcoBH passiMKH ca OTYETEHH B JPYT BCEOOXBATEH JOXO].

KymynaraBnara cyma Ha Te3u KypcoBO pasjiuKu ce TPeCTaBs B OTAENEH KOMIIOHEHT Ha COOCTBEHHS
KaruTas 0 0CBOOOXKIABAHETO OT Yy XKIAeCTPAHHATA JEHHOCT.

1.6. IIpnG/in3uTe Nl ONeHKH

IlpencraBaHeTo Ha (UHAHCOB OTYET CHIIACHO MeXIyHApONHHTE CTaHAAPTH 32 (MHAHCOBO
OTYWTAHE M3UCKBA PBHKOBOACTBOTO J1a HATIPABH HaM-100pH MPUONIM3UTENHH OLIEHKH, HAUNCIIEHHUs U pa3yMHO
000CHOBaHHM NPEANONIOKEHHS, KOUTO OKa3BaT e(peKT BbPXY OTYETEHNTE CTOMHOCTH Ha aKTHBMTE M NIaCUBHTE,
Ha NIPUXOAUTE W Pa3XOJMTE, U Ha ONOBECTSIBAHETO HA YCJIOBHU B3eMaHHMS M 3aqbJKEHHS KBbM JaTaTa Ha

CBbCTaBJAHEC Ha C])I/]HaHCOBl’l}I otueT. Te3m HpPI6HH314TeHHId OUCHKH, HaAYHUCJICHHUA H MNpPEAIToIOKEHU Ca

OCHOBaHHM Ha IdHCbOpMaLII/IﬂTa KOATO € HaJlM4yHa KbM JaTtara il If3§ﬂ1§}f i I-IE!HL}(‘IBI-{}! OTHET, nopaau

S
K0eTo ObeluTe hakTHYECKH pe3ynTaTh 6rxa MOraM aa 6baaT | W}

( ﬁ\KT;’-n'E, KOMTO

duparn unancosu onvemu.
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BEJTE)XKKH KbM KOHCOJIMIIMPAHHUTE ®HUHAHCOBH OTYETH &ALLTEFQCO
KbM 31 JEKEMBPH 2014 T'OJJHHA

Bewuxu cymu ca 6 xunsou 6vazapcku neea, oceen axo we e nocoueno opyzo

2.0cHoeHu NONoMCeHUA OM CHEMOBOOHAMA NONUMUKA HA zpynama (npoovasiceHue)

TpeNrionarar no-BUCOKa CTENeH Ha CyOeKTUBHA PELIEHKa MM CIIOKHOCT MITH KBAETO IPEANONOKEHHATA U

IPUOJIM3NTETHUTE CYETOBOHH OLICHKH Ca ChILECTBEHH 33 KOHCONIMAMPaHUs (MHAHCOB OTYET.
1.7.lIpuHOANHN HA KOHCOIHAANHATA

Koncommuupanust ¢uHaHCOB OT4er BKMOUBA (HHAHCOBMTE OTYETH HA Asrrepxo A/l kaTo
HpyxecTBo- Maiika ¥ HErOBMTE ALIUEPHM APYXKECTBA, CHCTABEHM 3a NepHOJa, MPUKIOUBAll Ha 31
ACKCMBDH, KOATO laTa € JaTaTa Ha MPUIOYBaHe Ha QpuHaHCoBaTa roxuHa Ha ['pynarta. Unpvenayanuust
¢uHancoB oTyeT Ha JIpy>KeCTBOTO — Maifka W Te3W Ha HEroBUTE MBbIUEPHHN TIPEATNPUATHS, U3MOJI3BAHM 34
CBCTABAHETO Ha KOHCONMAMPaHUA (MHAHCOB OTYET, Ca M3rOTBEHH 3a €IMH M CHIM OTHETEH MEePHO.
Brmousaneto Ha [lpykecTBaTa B KOHCONMAHPAHMS OTYET 3aMoyBa OT NpugoOMBAHETO HAa KOHTPOI.
KonrponsT e npunobut xum 31.12.2012 1.

Ot KOHCONUAMPaHHS (UHAHCOB OTHET Ce M3KITIOUBA MbUIEPHO apyxectso —Tepakomm ['epmanus,
nopanu 3aryba Ha KoHTpon kbM 31.12.2014 r., Ipy’KecTBOTO € MPOaAEHO. Brbrpeunorpynosure pazueru ca
o6e3LeHeHN.

Hpyxecreata Mobimex International Ltd. —~O6enuneno kpancTso Benukobpuranus. Teracomm
Hungary Ltd. — Vurapus; ATLS PTE Ltd. - Cumramyp u MPAY PTE Ltd. — Cunranyp, He ca
KOHCOJIMIUPAHH NTOpaJii TOBA, Ye:

— He ca ocbmecTssaBany cronaHcka feHHOCT Npe3 MOCIEAHNTE FOANHY,

— CbluecTBYBAaT 3HAYMTEHM HECMTYPHOCTM OTHOCHO BB3MOXHOCTTA 33 GbaeIH
MKOHOMHYECKH ITOJI3H, KOWTO MO>Ke Jia moayuu ['pynara ot Tax;

— Te3U MHBECTHIIMH C€ IbPKAT 32 OrPaHHYEH TIEPHOL;

— KbM JlaTaTa Ha CBCTABAHE HA OTYETA € INpHeTa CTPaTerds 3a OCBOOOXKAABaHe OT
HWHBECTHLIMHTE.

KbM 31 nexemBpu Tesu MHBecTHUMH ca KiacMDULMpaHH KaTH ,ALPXKAHH 3a NpoAax6a“ M ca
OLIEHEHH 110 ce6eCTOMHOCT.

B KxoHconmuaupaHns QuHaHCOB OTHET, OTHETHTE Ha APYXKECTBATa OT IpPyNaTa ca KOHCONMIAMpaHM TIpH
M3M0JI3BaHE Ha METO/A ,,ITbJIHA KOHCOJMAANUA®, pel NO pejl, KaTo € MpuiaraHa YHHhUIMpaHa 33 BCHUKH

obekTH CHCTOBOAHA HOJIUTUKA.

o KOHCOJIHI[HHHOHHH npoueaypH 3a oT4yera 3a (l)HHaHCOBOTO ChCTOAHHE
B KOHCOJ’II/IIIPIpaHHﬂ OTYET 3a Ct)HHaHCOBOTO ChCTOSSHHUE Ca O6GHHHCHH CbOTBETHUTEC AKTHBH, IMaCHUBH,
coOCTBEH KanuTa Ha MpEANnpUATHETO — Mailka ¢ Te3d Ha HEeroBUTE OBUICPHU ﬂ|))’)I\'CC/’1'3BO.

ITpwn npeanpusTHeTO Maiika € ENUMUHUPAHO:

AL

xﬁfjﬂHAﬂA

Cwnpogoocoawyume benexcku ca nepazdenna wacm om :rpm.ro;m-L»:Wém«pmm @unancosu omyemu.
..../.’.
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BEJIEJKKH KbM KOHCOJIH[IHPAHHTE ®HHAHCOBH OTYETH - ALLTERCO
KbM 31 JEKEMBPH 2014 I'OI{HHA

Bcuuxu cymu ca 6 xunsou 6vneapeku nesa, océen ako He e nocoueno opyzo

2.0cHO6HU NONOMCEHUA OM CHEMO800HaAMA NOJUMUKA HA ZpYynama (npodsacerue)
2.7. Hpunyunu na konconudayus (npodvadicenue)

~ OGanancoBaTa CyMa Ha MHBECTHLHMATAa BBB BCAKO OT JBIIEPHUTE APYXKECTBA, KAKTO M JeNa Ha
NPEANPHUATHETO MakKa B COOCTBEHHS KalUTal Ha BCIKO OT ABLIEPHHUTE APYKECTBA;

— BoTpeluHOrpynoBuTe B3eMaHHs ¥ 3abDKEHUS;

— HepeanusupanusaT QUHAHCOB pe3yJITaT OT CAENKU MEXAY ApYyKecTBaTa B rpynara, Enumunupaneto
€ HanpapeHo Ha 6a3a Ha OTUETHUTE CTOMHOCTHM Ha ChY4acTHSTa KBbM JlaTaTa, Ha KOSTO APY/KECTBATA
€a BKJIFOUEHH 33 IbPBU BT B KOHCONMIMPAHETO.

Bceako mpeBuilieHHMe Ha MPEXBBPIEHOTO Bb3HArpakAeHHe (OLEHEHO IO CIIpaBelMBa CTOMHOCT) B
ApuoOHBaHOBO APYKECTBO Haj| MPUIOOHUTUTE pa3rpaHMYMMH aKTHBH U NOETH IMACHBH Ha NPUAOOHBAILIOTO
HAPYXXECTBO, € MpPHU3HATO Karo penyrauus. IIpexBbpieHOTO Bb3HarpakAGHHE BKIIIOYBA CIIPABEIJINBATA
CTOMHOCT KbM JaTaTa Ha NpUI0OMBAaHETO, HAa MpPENOCTABEHHTE AaKTHUBH, BBH3HMKHAIWTE WIM MOETH
3a[bJDKEHUS 1 MHCTPYMEHTH Ha COOCTBEHHS KanuTal, eIMMHHHUPAaHM OT MpUAOOWBALOTO APY>KECTBO, B
3aMsAHa Ha MoJly4aBaHe Ha KOHTPOJa Hal NpuaoOHUBaHOTO APY>KECTBO.

Ilpeanpustuero- maiika npurexkasa 100% oT kanuTana Ha ObLIEpHUTE IPYKECTBA U CIIEJOBATENHO
HsIMa KalWTajl, KOHTO J1a ce MpUTeXKaBa OT NPeJNpUsITHS U3BBH Ipynara.

* KoHcoJnIanuoHHH NPOLEAYPH 32 0TYETA 32 BceoOXBATHHUS 10X0[

B Konconuaupanust otder 3a BceoOXBaTHHs [OXOA ca OOEOMHEHH PEA N0 peA NPHUXOOUTE U
pasxoiuTe, Ha IPY>KECTBOTO — Malika ¢ Te3H OT MHAMBUAYaJlHUTE OTYETH 3a BCEOOXBATHMUS NOXOJ Ha
IbLUEPHHUTE OpPYKECTBA.

EnvuMuHnpany ca npuxoanTe, pa3xoauTe 4 GUHAHCOBUAT PE3y/TaT OT BETPEILHOIPYIIOBUTE CAEIKH.

* KoHconnganHOHHH NPoNEeAYPH 32 0THETA 332 NAPHYHHSA NIOTOK

KoHCONUOUpaHUsT OT4eT 3a NapHYHUTE MOTOLM € CBhCTaBEH M0 KOCBEHWA MeTOA Ha 6asa
KOHCONMANPAHHUs OTHET 328 PUHAHCOBOTO CHCTOSIHME M OTYET 3a BCEOOXBATHHMS NOXOL.

*  KoHCOJHMIAIMOHHH NPOLEIYPH 32 OTUYETAa 32 IPOMEHHTE B COOCTBEHHS KATIHTAJ

OT4eThT 3a NPOMeHUTe B COOCTBEHHS KaNMTal € CbCTaBeH Ha 06a3a Ha KOHCOJIMIUPAHHUs OTYET 3a
($HHAHCOBOTO CHTOSHHUE.

HuBecTHNINH B AbIEPHH NpeINpPHATHS

JbiiepHu ca JpykecTBata, BbpXYy  KoHTO Aurepko AJl ynmpaXHsABa KOHTPON CBIVIACHO
omnpenenenrero B MCOO 10 Konconuanpanu pruHaHCOBH OTHETH.

JlpyecTBOTO — Maiika (MHBECTUTOPBT) KOHTPOJIMpA APY)KECTBOTO, B KOETO € WHBECTHPAJIO, aKO
MHBECTHTOPBT UMa:

— IlpaBomollus BEpXY APYXKECTBOTO;

THE B IIPYIRECTBOT!
HOC

A ANA |

Covhnpogoxcoaujume benexcku ca Hepaz0enHa 4acm om npunodicerume M};rﬁqmnu hunarcocu omvemu.
—

— IlpaBa BbpXy NpOMEHJIMBATa BB3BPBILAEMOCT OT GBOETFO-Y4

-
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BEJIE’XKKHU KbM KOHCOJIHJHPAHHTE @HHAHCOBH OTYETH épIi\LLTERCC)
KbM 31 JIEKEMBPH 2014 I'O/THHA

Bcuuxu cymu ca 6 xunaou 6vnzapcku neea, oceen ako He e NOCOYEHO Opyeo

2.0cHO6HU NONOXCEHUA OM CYUEMOCGOOHAMA ROJUMUKA Ha zpynama (RPoObaANCeHue)
2.6. IIpunyunu na koHconudauua (npoodvarcenue)
— Bw®3MoXHOCT 13 HW3MOJN3Ba CBOMTE TMPABOMOILIMS BbpPXY TNPEANPUATHETO, 33 Ja OKakKe

BB3ACHCTBHE BBLPXY pasMeEpa Ha Bb3BPBILAEMOCTTA OT UHBECTHLMATA.

1.8. Ilpuxoan

[Ipuxon ce npusHapa B OTueTa 3a BCEOOXBATHMS 10XO[, KOraTO Bb3HUKHE yBeJ4YeHUE Ha OpaemuTe
CTONAHCKH H3TO/IH, CBBP3aHO C YBEIMYEHHUETO Ha aKTHB WM HaMaJeHHEeTO Ha MacuB, KOETO MOXe a Obie
Ha/I&KIHO OLIEHEHO.

IIpu3naBane Ha npuxoauTe
IIpu3HaBaHeTO Ha MPUXOIUTE Cce OcHOBaBa Ha persiamenTa Ha MCC 18 Iprxonn.
[IpuxonwTe ce mpu3HaBaT, KOraro €JHOBPEMEHHO ca HAJIMLE CIeIHNUTE KPUTEPUU:
a) BEPOSITHOCT OT HKOHOMHMYecKa W3rofia, CBbp3aHa ChC CHEJTKa;
6) cymara Ha mpUxoAa Moxke Jia O'blie HAEXKAHO OLICHEHH;
B) HAIpaBEHUTE Pa3XxOH WM Te3H, KOUTO lile ObJaT HanpaBeH! BbB BPB3KA ChC C/IENKA, MOTaT Jia
ObIaT HafeKTHO U3MEPEHH;
') IPUXOJUTE 32 BCSAKA CHe/IKA Ce TIPU3HABAT €THOBPEMEHHO ¢ U3BBPIICHUTE 33 Hed PasXoIu.

Kpurepuure 3a npusHaBaHe Ha NMPUXOAMTE CE€ NPUIIATAT 3a BCAKA CHAEJKA [MOOTAENHO, 38 OTAEIMMH
KOMITOHEHTH Ha e€JlHa C/IeJIKa W 32 [(B€ WJIH [T0Beue CAEIKH eIHOBPEMEHHO, KOTaTO Te Ca CBbP3aHH.

Konkperrzupanero Ha o0XxBaTa Ha NMPUXOJMTE W IOJXOAA 3a TAXHOTO NMpM3HaBaHE Ce€ W3BLPLIBA
CHOOpa3HO YCNOBHATA B CKIIOYEGHHUTE JIOTOBOPH IIPH CHa3BaHe Ha IPUHLMIA 34 TPEAMMCTBO Ha
ChABPXKAHUETO Mpen hopMaTa.

He ce npusHaBa NpHXOA, KOTaToO pasXOAMTE HE MoraT jJa OBbOAT HAJEKAHO HM3YMCIEHM (He ca
u3BbplLIeHH). TloJyyeHOTO aBaHCOBO Muamiane ce npu3Haea B OTdeTa 3a (PMHAHCOBO CBHCTOSHHME KaTo
3adb/DKEHHE (aBaHC OT KIIHEHTA).

Korato BB3HHKHE HEICHOTA MO CHOMPAHETO HA CyMara, KOSTO Bede € MPHU3HATa 3a MNPHXOJ,
HechOUpaemaTa cyma ce Tpu3HaBa 3a pazxoi. C Hes He ce KOpUrupa cymara Ha MbpBOHAYaJHO NMPU3HATHS
NpUX0A.

IIpuxoau oT NHXBH

[IpuxoaMTE OT JIMXBU Ce TPU3HABAT KaTO Ce M3MOoJ3Ba MeToaa Ha edexTuBHara Jivxsa. Ilpuxonure

OT IUXBM ce Npu3HaBat B OT4eTa 3a BCeOOXBATHUS TOXOA B CTATUS ,,APYTH NMPUXOAM OT JIEHHOCTTa”.
IIpuxoau oT ycayru

g
HpPIXOJlHTe, CBBP3aHHU ChC CACIIKH 3a U3BBPIICHU YCIIYT'H, CC TIpU3HaBaT B Bém-ICHMOCT OT €Taria Ha

- ‘.\
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i
n):ﬁumf i mg:j}r.‘ Omuemiu.

A
¥ \—

Cmp. 19 om 56



BEJIEXKKH KbM KOHCOJINJHPAHUTE ®HHAHCOBH OTYETH *ALLTERCO
KbM 31 JJEKEMBPH 2014 I'O/[HHA

Becuyuxu cymu ca 6 xunadu 6vnzapcku neea, oceéen ako He € ROCOYEHO Opy20

2.0CHOBHH N0JIOJKEHU OT CHETOBOAHATA NOJMTHKA HA rpynara (poab/DKeHHE)
2.8. Ilpuxoam oT ycJayru (MpoabJKeHHe)
3aBBPLICHOCT Ha C/EJIKaTa, KbM MOMEHTA Ha ChCTaBsiHE Ha OTYETa, aKO Pe3yJTaThT MOXKE HaleKIHO aa ce
OLICHHU.
Pe3yntarbT OT caenkwuTe 3a M3BBPIUIEHH YCIYrH Ce OLEHSBa HaJEXKIHO, KOraro ca M3ITbJIHEHH
€IHOBPEMEHHO CJICTHUTE YCIIOBHS:
a) cymaTa Ha NpHXoJia MOXe HaJexKTHO Jla ce U3UHCIIH;
6) MMa MKOHOMMYECKa H3roJla, CBbP3aHa ChC CHEIKHTE;
B) HalpaBeHHUTE Pa3XxOAH WIIKM Te3H, KOMTO e ObAaT HanpaBeHHW 3a 3aBBPIIBAHE Ha CIEJIKaTa ca
HaleXKIHO U3MEPEHH;
I) eTanmbT Ha 3aBBPILEHOCT Ha CJeJIKaTa 3a U3BbPLIEHUTE YCIYTU Ce Onpeend 4ypes3 npoBepka Ha
u3BbpLIEHATa paboTa Mo cAenKaTa 3a H3BbPIIEHHTE YCIIYTH.
Ouenka HA IPAXOJHTE
IlpuxonuTte ce ouUEHABAT MO CHpaBeAIMBaTa CTOWHOCT HAa MNOJIYYEHOTO WIJIM TOMJIEXAIo 3a

nojty4aBaHE Bb3HArpaxiaeHMe, onpeaciicHa KbM JaTaTa Ha Bb3HHKBAHE.

1.9.Pa3zxoau
Pasxomure B I'pymnaTa ce npu3HaBaT B MOMEHTa Ha TAXHOTO BB3HHKBaHE W Ha 6a3a NPUHLMNIUTE Ha
HA4YHC/IABAHE H CHIIOCTABUMOCT.

DHUHAHCOBHUTE pasxoay €€ CbCTOAT OT JIMXBEHH pa3xoau U APYTHW NMPEKH pa3xoar No KpeaAWTH.

1.10. AMoOTH, MAIIHHH H CHOPLAKEHHUS

HWMoTHTE, MallMHUTE W CHLOPBXKEHUSA (HETeKyllM MaTepHallHW aKTHBW) €4 TMpPEICTaBEeHH BbB
(hHHAHCOBUS OTYET MO lieHa Ha NMpHAoOuBaHe (cebecTOWHOCT) HamalleHa ¢ HaTpynaHaTa amMOpTH3aiusA H
3aryoure ot obe3LeHKa.

[IbpBoHA4AAHO OLlEeHABAHE

IIp1 TBPBOHAYATTHOTO UM NPHAOOHBAHE HMOTHTE, MALIMHKUTE U CHOPBKEHHUsATA Ce OLIEHSBAT 110 LieHa
Ha npuaobusaHe (ceGecTOHHOCT), KOATO BKJIIOYBA IMOKYNHATA LieHa, BKJI. MUTHHYECKH TakCH M BCHUKH
npekyd pasxofii, HeoOXOAWMH 3a MpHBEeXaHe Ha akTMBa B paboTHO chcToAnme. [lpexute pasxoau ca:
pasxoiM 3a TOArOTOBKa Ha ODeKTa, pasxojd 3a NMbpBOHAYajiHAa JOCTaBka M 0b6paboTka, pasxoaute 3a
MOHTaX, Pa3XOJH1 38 XOHOPapH Ha JIMLia, CBbP3aHH ¢ NPOEKTa, HEBh3CTAHOBAEMH JaHbUM U P.

»

Ilpy mpumobuBaHe Ha MMOTH, MAlUMHHU M CHOPBKEHHS NMPH YCIOBHATA H3 Pa3CpoHeHo MiaillaHe,

MOKYyIIHaTa 1lieHa € CKBUBAJICHTHA Ha CeraliHaTa CTOMHOCT Ha 3a0bJIXKCHUETO, ,'.ll!,Bk(‘ll-]TH]')ﬂl-ln Ha 0a3a Ha

1 7
Conpogoxcoauume Genedicku ca Hepazdeana wacm om npuioxcenume kotfonoupanu gunancosu omuemu.
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BEJIEXKKH KbM KOHCOJIM/IHPAHUTE ®HUHAHCOBH OTYETH *ALLTEF?CO
KbM 31 JEKEMBPH 2014 I'O/[HHA

Beuuxu cymu ca 6 xunadu b6vizapcku neaa, oceer ako He e HOCOYeHO Opyeo

2.0cHOo6HU NON0IICEHUA OM CHEMOBOOHAMA NOJUMUKA Ha zpynama (RPoob/Iicenue)

2.10. Hmomu, mawiunu u cvopvicenun (RpoovdiceHue)
JIMXBEHOTO PaBHMIIE MO NMPHBIEYEHHTE OT JAPYKECTBOTO KPEAWTHU PECYPCH C aHANOFM4eH MaTypUTeT U
npenHasHadenue. Paznukata Mexxly paBHOCTOHHOCTTA Ha MapUyHaTa 1eHa v o0110To nialjaHe ce Npu3HaBa
KaTo MMXBA B TEYEHHE Ha MEPHO/Ia Ha KPEANUTA, OCBEH aKO HE C€ KanuTalu3kpa B croTeTcTBHE ¢ MCC 23.

Onenka ciieq npu3HaBaHe

Hzbpanusar ot ['pynara noaxon 3a nociensamia OanaHcoBa oOileHKa Ha WMOTHTE, MALIWHUTE W
CBOPBLKEHHATA € MOACNIBT Ha mpeolieHeHaTa croiHocT o MCC 16 — HamalieHa ¢ 1ocieIBallo HaYHCIEHUTE
aMOPTU3ALIMK ¥ €BeHTYaJTHO HAaTpPyMaHUTe 3ary0n oT 00e3reHKa.

3a BCMUKM OCTaHaJM KJIAaCOBE HeTeKYLIH MaTepHaJlHA aKTUBM JIPY>KECTBOTO € NPUJIOKHIIO MOJENa Ha
I[eHa Ha NpUIoOHBaHE.

MeTtoau Ha aMopTH3aLHUS
JpyxecTBOTO H3MON3Ba JIMHEEH METOA Ha aMOpTH3alMs Ha HETeKYIIM MaTepuaiHy  aKTHBH.
AMOpPTH3UPAHETO Ha aKTUBKTE 3aT0uBa, KOTaTo Te ca Ha pasrnosoxeHue 3a ynorpeba. [Tonesnuat xusor no
TPYIIH aKTHBH € OIPEEIEH B CbOTBETCTBHE C: (HPU3NUECKOTO H3HOCBaHe, creluduKarTa Ha 000pyaBaHeTo,
ObaelTe HaMepeHus 3a ynotpeba M ¢ NpeAnojsaraeMoTo MOpalHO ocTapsaBaHe. I1oJje3HUAT XMBOT MO

KJIaCOBC AKTHBH € KAKTO CJIC/BaA.

TpaHcnoptHU cpeacTBa 4 ronunu (25%)
KommnioTspHa TexHHKa 2 rogund (50%)
Oduc obopynsane 5- 6,67 roaunu (15%-20%)

OnpeneneHusT CpoK Ha TOQHOCT Ha HEeTEeKylMTe aKTHBH Ce NpErJieXkaa B Kpas Ha BCSKa MOAMHA H
NpH YCTAHOBSBAHE HA 3HAYUTESHN OTKJIOHEHHS CIIPAMO ObJEMIUTE O4aKBaHUA 3a CPOKA HA HU3MOJI3BAHETO Ha
AKTUBUTE, CHIUAT C& KOPUTHpa MepCTIeKTHBHO.

OTnucBaHe HA HETEKYU(H MATEPHAJIHH AKTHBH

BanaHcoBaTa CTOMHOCT Ha JafeH UMOT, MalllMHA WM ChOPHKEHHE Ce OTIHCBA: NMpH npoaaxoba,
KOraTO HEe C€ O4YaKBAT HHMKAKBU NPYrd HKOHOMMWYECKH H3IONM OT HETOBOTO M3MOJI3BAHE WM NpH
0cB0ODOX/1aBaHETO OT HEFO NIOpaAM Jumnca.

[Newanture M 3arybuTe, B3HUKBALM MPU OTIMCBAHETO HA MMOT, MAllIMHA WK CHOPBKEHHE Ce
BKJIIOUBAT B OTYeTa 3a BCEOOXBAaTHUSA N0XOJ, korato axtHea Obae ornucan (ocBeH ako MCC 17 He
M3MCKBAa JAPYro npu npoaaxba W obpareH nusuur). Ilewanbure M 3arybute oT ocBobox/aaBaHe OT
HETEKYIlM aKTMBH C€ OTpeesis, KaTo NOCThIVIEHHATa OT nmpoaaxba (ocBoboskiiaBate) ce HamassBaT ¢

GasaHCOBAaTa CyMa Ha aKTHBA M CBBP3aHMTe ¢ nponax6ara pasxoau. Te ce MocoUBaT HETHO, KbM ,,Jlpyry

MPUXOAH OT AeHHOCTTa” B OTHETA 33 BceoOXBaTHMSA AOXOL. qﬁf‘|ff'@' : 5r bUHHA PE3EPB, OTHACALL Ce
OPM AJTA

i brconuoupanu gunancosu omyemu,
7
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Cvnpogoscoawyume benedcku ca HepasoenHa Yacm on NPUIodce
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BEJIE’)KKH KbEM KOHCOJIHJTHPAHHUTE ®HHAHCOBH OTYETH ALLTERCO
KbM 31 JEKEMBPH 2014 I'O[{HHA

Beuuxu cymu ca 6 xunaou 6vazapcku 1e6a, 0C6eH aKo He e ROCOUeHo Opy2o

2.0cH06HU NONOIICEHUA OM CHEMOBOOHAMA HONUMUKA HA Zpynama (npodbadiceHue)
2.10. Umomu, mawunu u coopviicenus (npoodviscenue)
33 OTIHCAHHS aKTHB, Ce MPEXBbpJid AUPEKTHO KbM HepasmpeJienicHa nevuanoa.

JbIDKAMOTO B3€MaHe IpH OCBOOOXK/aBaHe Ha aKTHB OT HWMOTH, MAlllMHM W CBHOPBKEHUS Ce

NpH3HaBa MbPBOHAYAIHO 10 CIIPaBE/JIMBA CTOMHOCT.
1.11. HemaTepHa/lHH aKTHBH

HemaTtepnanHuTe akTHBM ca MpeACTaBeHW BBHB (HHAHCOBHS OTYET IO LEHa Ha MpHaobHBaHe
(cebecroliHOoCT), HaMaNleHa C HaTpylaHaTa aMopTH3aLud W 3arybute or obesueHka. B Texuus cwcrap ca
BKJIIOYEHH NOAOOpEHHs BbpPXY HA€T aKTHB.

B I'pynaTta ce npunara JUHEEH METOA Ha aMOPTH3alliid Ha HEMAaTepHaIHUTe aKTUBH NP ollpeleneH
nos1e3eH XHUBOT OT 2 I. 3a NPOrpaMHUTE TPOAYKTH, 6.67 T. 3a codTyepHara ruatrdopma, 3 r.nmonobpeHus
BbpPXY HaeTH akTUBH H 3 T. 3a cepTudukar ISO.

banaHcoBaTa CTOHHOCT Ha HeMaTepHaIHUTE aKTHUBH TOJJIEKH Ha MperJie/l 3a 00e3leHKa, Korato ca
HajMue CbOUTHS, UM TIPOMEHU B 0OCTOSTENICTBATa, KOUTO ITOCOUBAT, Ue HajlaHcoBaTa CTOMHOCT 61 Mora fa
HaJBMIIaBa BB3CTaHOBMMaTa MM cToiiHocT. ToraBa ofe3neHkara ce BrIouBa karo pasxold B Ordera 3a
BCeOOXBATHHSA JOXOA.

ITvpBOHAaYa/IHA OLEHKA

BbHIIHO cB3#afeHH HeMaTepuallHH aKTUBH TpPH NMPUAOOMBAHETO UM C€ OLIEHABAa IO LiEHAa Ha
npunobHBaHe, KOATO BKIIOYBA NOKYNHA 1lI€HAa, BHOCHM MHTa, HEBB3CTAHOBHMMM JAHBLUM M DPa3sXxodu 3a
NOAroTOBKA Ha akTHBA 3a M3MOJI3BaHE MO NpenHasHaueHWeTo My. Ilpexute pasxoam ca: pasxogu 3a
MOAroToBKa Ha obekTa (MACTOTO, KBAETO IE CE M3IOJI3BA aKTMBA), PA3XOAH 3a I'bPBOHAYANIHA JOCTABKa,
pa3xoMTe 3a HHCTAJIMpaHe pa3xO/y 3a XOHOpAapH Ha JIULa, CBBP3aHU C NIPOEKTA, HEBL3CTAHOBAEMH JaHBLH
v 1p.

HemarepuanHu akTHBU ce TpU3HABAaT B Ciydaif, ue ynOBIETBOPABAT OMNPEIENICHHETO 3a TaKHBa
nocodeHo B MCC38 HemarepuaniHu akTHBH, a UMEHHO:

— OrtroBaps Ha ONMpPEAEICHUETO 3a HEMATEPHAJICH aKTHB;

— Ilpn npuooOUBaHETO My MOXE HANEeKAHO [1a ce OLEHHU;

— OT H3MON3BaHETO Ha AKTHBA CE€ OYAKBAT MKOHOMHWYECKH M3rOH, [0Ka3aHU C HAIMYHME WM I1aH 32
HabaBsiHe Ha JI0CTATHYHHU PECYpPCH, NO3BOJISBALIH Ha NMPEANPUATHETO A MOJIyYH OUYAKBAHMTE HKOHOMHUYECKH
U3rOJIW; BE3MOXHOCT e(DEeKTHBHO [a U3NbJIHABA (YHKUMOHAIHATA CH POJIS B ChbOTBETCTBHE C HAMEPEHHETO
Ha NPeINpHATUETO OTHOCHO ymotpebara My WM HMa ACHO AeHUHMpAHAa M KOHKPETH3HPAHA TEXHUYECKA

OCBHIICCTBUMOCT. A

IlocneaBammu pasxoau

“ AT s
Pasxonu cBBp3aHM C NOAAPBKKA Ha IbpBOHauanHo | ycifi aapTHa’ e(eKTHBHOCT,

'C
W ]o8 pusiiasat kato

W3BLPIIEHH Clie]] BbBEXKAaHE B CKCIUIOATalHs Ha HemaTepuanlm'rnu@l <

Conpososcoaujume Genedcki €a Hepazdeana Yacm om APuiodCeHume s TgoTupan Gurarcosu omyemu.
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BEJIEJKKH KbM KOHCOJIM[IHPAHHTE ®HHAHCOBH OTYETH wALLTERCO
KbM 31 JIEKEMBPH 2014 I'O/[HMHA

Beuuxu cymu ca 6 xunsou 6vazapcku neaa, 0céen ako He € NOCOYEHO OpPy2o

2.0cHO6HU NONOXCEHUA OM CHEMOBOOHAMA HONUMUKA HA zpynama (npoodviiceHue)
2.11. HemaTepnanuu akTHBH (IPOJbJIKEHHE)
TEKYL B MOMEHTa Ha M3BBPUIBAHETO MM. C pa3xOAWTe, KOMTO BOAST [0 YBENIMUYABAHE HAa OYaKBAaHUTE
ObaeIM MKOHOMHMYECKH ION3H OT W3IMOJ3BAHETO HAa JaJieH HEMaTepUalieH aKkTMB HaJl MbPBOHAYAIHO

OINpeAesIeHaTa CTaHAapTHA eQEKTUBHOCT ce Kopurupa GajjaHcoBaTa CTOMHOCT Ha CbOTBETHHMS HEMaTepHaJICH
aKTHB.

1.12. JInzmsr

OnepaTnBeH JU3RHT

JIusuHr, mpu KOHTO HaeMOAATENAT NPOABJKABA Jla TPUTEXKaBa CHILUECTBEHAaTa YacT OT BCHYKH
PHCKOBE M CTOMAHCKH M3rOJM OT COOCTBEHOCTTAa BBPXY JaNeHHs aKTHB, ce KIacuHUIMpa KaTo OnepaTHBEH
JIU3MHT.

[MnamanusTa No OMEpaTHBHUS JIH3UHT Ce NpU3HABAT KATO pPa3xXOAM B OTYETa 33 BCEOOXBATHHS
JOXOJ, KaTo ,,AMMUHHUCTPATUBHHM pa3xoau” Ha 6aza JMHeeH MEeTO/ 3a Nepxoja Ha Ju3uHra. ITepsonayanHo
HampaBeHWTe IpekM pa3Xold BbB Bpb3ka C JOTOBAPAHETO U YPEXAAHETO HA ONEPATHBHUSA JIM3WHT, Ce
Nn06aBAT KbM GataHcOBaTa CTOMHOCT Ha OTAAJEHHMTE aKTUBY W ce MpH3HaBaT Ha 0a3ara Ha JIMHEHHHUS MeTox
B IIPOJIBJDKEHNE Ha CPOKa Ha JIM3HUHTA.

DUHAHCOB JU3HHT

JIM3UHTOBHAT JOTOBOp, MO CHJIaTa Ha KOWTO Ha APYKECTBO OT I'pynara ce NPEeXBBPJAT BCHUUKH
PUCKOBE M CTONAHCKH MOJI3H, MPOM3THYAIH OT COOCTBEHOCTTa BBPXY aKTMBA, Ce KlacHMpMUMpa KaTo
(GMHAHCOB JIM3MHI, W HaeTWs aKTHB ce Kamuragusupa B OrTyera 3a (UHAHCOBOTO CBCTOSHHE Ha
JM3MHTONONYYaTeN KAaTO Ce MNpPEeACTaBs KaTo WMOTH, MAallMHU K ChopbxkeHus. IIpy mepBoHaudanHO
NPU3HABAHE HACTHTE aKTHBM Ce OTYMTAT IO MO-HHCKA — MO HACTOSLATAa OT CNpaBe/UIMBaTa CTOMHOCT M
HACTOYIIATA CTOMHOCT Ha MHHHUMAJIHWUTE JIM3UHIOBY TINariaHus. MHWHHMAIHUTE JIM3UHTOBUTE TUTALAHUA Ce
pasnpeneniaT Mexny (UHAHCOBM pa3XxoAu (JMxBaTa) W HaMajlieHWE Ha JIM3HHIOBOTO 3aJb/DKEHHE
(rnaBunia).PUHAHCOBUTE Pa3XOAM CE pa3npeNensT KbM BCEKH NEPHOA 3a BPEMETO Ha JIM3UHTOBHA CPOK,
TaKa 4e JIa ce MOCTUTHe NMOCTOSHEH JIMXBEH MPOLEHT 32 OCTaBalllaTa HeM3IlaTeHa 4acT OT rilaBHMUATA Mo
JIM3UHTOBOTO 3ambiixkenue. JIMXBeHuTe pasxond ce BkmouyBaT B OrdeTa 3a BCeoOXBaTHHA OXO[J KaTo
,,DuHaHCOBHU pazxoan”.

[Mpunobuture 1o GUHAHCOB JIM3UHT aKTHBH C€ aMOPTH3HMpPAT Ha 0a3a M0JIe3HHs )KUBOT Ha aKTHBa
U B PAMKHTE Ha JIM3UHTOBHS CPOK.
1.13. IlpoBH3uH .
Ilposusun ce mnpusHasar, korato I'pynata WMa HacTOAWO (KOHCTPYKTHBHO WM TIPaBHO)

3a0B/DKCHUE B pe3yJiTaT Ha MHHAJIO C'I>6I/ITI/IC, H € BEPOATHO UC MoracapaHeTo/ YpexxKaaHeTO Ha TOBa

3a/Ib/DKEHHE € CBBP3aHO C U3THYaHe Ha pecypcH. [IpoBu3unTe ce prenssatr-Ha L ai—jobpata
Vg HAHA{
Conpogoxcdauyume 6enexcku ca Hepaz0enna uacm on npu_.rm,uf’W‘C(yﬂdwumu punancosi omyemu.

4
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BEJIE2KKH KPM KOHCOJIHQHUPAHHUTE QHHAHCOBH OTYETH @ALLTEF?CO
KbM 31 JEKEMBPH 2014 I'OIJHHA

Beuuxu cymu ca 6 xunsiou 6vaeapcku 1e6d, 0C8eH axko He e NOCOYeHO Opy20

2.0CHOGHU NONI0HCEHUA OM CHEMO600HAMA NONUMUKA HA 2pynama (npoodviicenue)
2.13.  Ilposusuu (npodvasicenue)
npuOIU3KTENHA TIpElleHka Ha PbKOBOACTBOTO KbM JaTaTa Ha CBhCTaBSHE Ha (GMHAHCOBHUA OTYET 3a
pasXoanTe, HEOOXONMMH 33 YPEX/IaHeTO Ha CHOTBETHOTO 3aabikeHue. [IpubnusurenHara oueHka ce
JMCKOHTHpa, KOraTo NafexbT Ha 3abIDKEHHETO € AbiarocpoueH. Korato ce oyakBa 4acT OT PECYpPCHTE,
KOUTO 1LIe CE€ W3MON3BAT 3a ypeXHaHe Ha 3aJb/DKEHHWeTo Oa ObJaT BB3CTAaHOBEHM OT TPeTo JHLE,
JPY>KECTBOTO IIPH3HABA B3EMaHE, aKO € HaJlMUe BUCOKA CTEMNEH Ha CUIYPHOCT Ha HErOBOTO TIOJTy4aBaHe,
CTOMHOCTTAa MY MOXKE HAaJeXIHO Jia Ce YCTAHOBM M J0X0A (KpeauT) mo chilara no3uums B Ordera 3a
BCeOOXBATHHS JA0XO/, KBJETO € NPECTaBEHa ¥ caMaTa IIPOBH3HS.
1.14. TbproBcku u APYrH B3eMAHHA

THProBCKUTE B3EMaHMs ce NIPEACTABAT H OTYMTAT 110 CIIPAaBETMBA CTOHHOCT Ha 6a3a CTOMHOCTTa Ha
OpHrMHANHO u3ajeHarta (akTypa (ceGecToiHOCT), HamMaleHa ¢ pasMepa Ha oOeslieHKaTa 32 HechOupacMK
CYMM.

T[IpubnusuTenHata OLeHKa 3a 3aryba OT CbMHUTENIHY M HECHOUpaeMH B3eMaHus Ce TIPaBU, KOraTo 3a
cpbMpaeMoCTTa Ha LyllaTa CyMa MIIM Ha 4acT OT Hesl CBIIECTBYBa BUCOKA HECHI'YpPHOCT. Hecvbupaemure
B3eMaHHA ce M3MMCBAT, KOraTto ce YCTAHOBST NpaBHUTE OCHOBAHHS 3a TOBA, WJIM KOraTo JaJ€HO TbProBCKO

B3eMaHE C€ NMPEUEHH KaTO HAITBbJIHO HCC’L6HpaeMO. H3nncBaHeTo cTaBa 3a CMETKa Ha L’popana}mﬂ KOPEKTHB.

1.15. JIMXBOHOCHH 32eMH ¥ JPYTH NpedocTABeHH QHHAHCOBH pecypcHu

3aeMHTE W JApyruTe TPEfoCTaBeHH (PMHAHCOBH PECYPCH Ce OTYMTAT ITbPBOHAYAIHO MO HOMHHAJTHA
CTOHHOCT, KOATO Ce IpHUeMa 3a CrpaBeUInBa CTOMHOCT Ha NPeA0CTaBeHOTO 110 CAE/IKATa, HSTHO OT NPeKUTe
pasXOfM CBBP3aHM C Te3d 3aeMH M npenocTaBeHH pecypeu. (el MbpBOHAYAIHOTO MpU3HABAHE,
JAUXBOHOCHHTE 3aeMH, TIOCTIEABAIIO €A OLEHEHH 10 aMOPTH3UPyeMa CTOMHOCT, ONpe/ieSICHa Upe3 NpHUjiaraHe
Ha MeTona Ha edekTuBHATa Juxea. [leyanbute (IMXBUTE) OT NMPEJIOCTABEHHUTE 3a€MH CE TIOCOUBAT B Or4era
3a BCeOOXBATHHS NOXOH, CTaTuA ,,JIpyrn TNpUXOAM OT AEHHOCTTA”, Mpe3 NepHoja Ha aMOPTH3ALMA WY
KOTaTo B3€MaHMATa Ce TIoraciT, OTIHINAT MJIH Pefylpar.

JIMXBOHOCHHMTE 3a6MH M APYTH TIPENOCTABEHN (PUHAHCOBH PECYPCH Ce KIACH(HLMPAT KaTo TEKYIIH,
OCBEH 3a YacTTa OT TAX, 33 KOATO JipyXkecTBara UMa O6e3yc/oBHO NpaBo Ja ypeau B3€MaHETO CH B CPOK Hal
12 Mecena ot narara Ha OrtyeTa 3a PUHAHCOBOTO ChCTOSHHE.

[NpeoCTaBAHETO HA 3a€MU B JbLIEPHW TNPEANPHATHA CE€ 10COUBa B Oryera 3a (PMHAHCOBOTO
CBCTOSIHHE KaTO NPENOCTaBeHU 3a€MH HAa CBbP3aHH MPEANpHATHS, B pa3iesia Ha TEKYilUTEe MU HETEKYILH
AKTHUBY B 3aBUCHMOCT OT CPOKa Ha NnoracseaHe.

3aemuTe ce OTMYCKAT MPH Na3apHu IMXBEHHW MPOUEHTH.

—

Conpososcdaugume Genedicku ca Hepas0enna 4acm om Ny ;m.'c:n;iyn? KOHCOMUOUPAHY QUHAHCOBU OMYENtu.
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BEJIEXXKH KbM KOHCOJIHIIHP AHUTE ®HHAHCOBH OTYETH a.ALLT ERCO
KBM 31 JEKEMBPH 2014 T'OJJHHA

Bcuuku cymu ca 6 xunsou bvreapcku neea, 0céeH ako He e NOCOYEHO OpPyeo

2.0cHo6HU NON0ICEHUA OM CHEMOB0OHAMA NOIUMUKA HA Zpynama (npooviceHue)
1.16. 3aabiKeHHs KbM JOCTABYHMIM H APYTH 3aXbJIKEHAS
3aBJDKEHHATA KBM JOCTABYMLIM M JIPYTHTE TEKYIH 3aJbJDKEHHS C€ OTYMTAT MO CTOHHOCTTA Ha
opurunanuute ¢pakTypu (cebecToiHOCT), KOATO ce MpHeMa 3a CrpaBeAuBaTa CTOHHOCT Ha clleIkaTa, KOsSTo
e Obae u3ru1aTeHa B Obaele cpelly NnolydeHUTe YCIyri.
1.17. JInxBOHOCHH 3aeMH M APYTH PHBJIEYEHU pPecypcH

Beyuku 3aemMM M Jpyru npuBiedeHH (UHAHCOBM peECYpPCH ca MpPeACTaBEHH ITbPBOHAYaHO TO
cebecTORHOCT (HOMMHATHA CyMa), KOSTO Ce MPHeMa 3a CIpaBe/UTHBa CTOMHOCT Ha MOJIy4€eHOTO 0 C/IeNKara,
HETHO OT IpeKMTe pa3XolIH, CBbpP3aHM C Te3W 3a€MH W INpuBiledeHH pecypcu. Ciea MbPBOHAYAIHOTO
NpU3HaBaHe, TUXBOHOCHHTE 3a€MH U [PYr NPUBJIEYEHH pecypcH, MOCNeBallo ¢e OLEHABAT Mo
aMOpTH3MpyeMa CTOMHOCT, oOmnpelaeneHa 4pe3 TpuUlaraHe Ha MerToJa Ha e(EeKTHBHATa JIMXBa.
AMOpTH3MpyeMara CTOMHOCT € M34MC/IeHa KaTo €a B3€TH NPelBUA BCHYKH BUJOBE TaKCH, KOMHCHOHHHK W
OPYrH pa3Xxoliy, BKJI. JUCKOHT WITH MPEMHsl, aCOLMUPaHH C Te3n 3aeMu. [leuanbute u 3arybure ce npusHaBaT
B Otuyera 3a BceoOXBaTHUSA 10X0AM KbM ,,DHHAHCOBH pa3xoau” Npe3 MepHoAa Ha aMOPTH3aLUA MIIM KOraTo
3aJbJDKEHNATA C€ OTIHILIAT WK peayLHpar.

JIuxBoHOCHUTE 3aeMH c€ KJIaCUQHLMpAT KaTo TeKyIIH, OCBEH 3a 4YacTra OT TAX, 3a KOATO
JpY>XeCTBOTO WMa 0e3yClIOBHO MpaBoO Ja ypelu 3aIbKeHHEeTO CH B CPOK Hai 12 mecelna oT jarata Ha
ChCTaBsiHE Ha (PHHAHCOBHUS OTYET.

[NonyyeHure 3aeMH OT CBbP3aHH NPEANPHUATHSI C€ MOCOYBAT KAaTO 3ab/DKEHUA MO NOIYYEHH 3aEMU
OT CBBP3aHM NpPEANPHUIATHA B pa3fesia Ha TeKyIUuTe WIM HETEKYIIHM NacHBU B 3aBHCHMMOCT OT CpOKa Ha
roracsiBaHe.

3aeMuTe ce OTIIyCKAaT MpH Na3apHU JUXBEHH NPOLIEHTH.

1.18. IleHCcHOHHH H APYIH 3aQbJKEeHHS] KbM NePCOHANA

TpynoBHTE ¥ OCUT'YPUTEIHUTE OTHOWEHHUS ¢ pabOTHULUTE U CITyKUTenuTe B I'pynara ce oCHoBaBaT
Ha pasnopendute Ha Komekca Ha Tpyaa M Ha pasmopenOuTe Ha JIEHCTBALIOTO OCHUTYPHUTENTHO
3akoHomateNncTBo B PBbarapus v 3aKOHOAATENCTBOTO Ha ChOTBETHATAa ObPXKAaBa, B KOATO € PETHCTPHPAHO
IBIIEPHOTO NpyxecTBo. B I'pynara ce HauucnaBaT M peanusvpar CyMH 3a J0XOAQH Ha NEpCcoHalia o BUIOBE,
KaKTO Clle/iBa:

Kparkocpounn goxoan

KpaTkocpouHH ca OHe3W 1OXOIM Ha MepcoHana moj ¢opmaTa Ha Bb3HarpaxaeHus, OOHycH u
COLMAJIHY JOTJIallaHus ¥ MPUA0OMBKH, KOMTO €& U3UCKYeMH B paMKMTe Ha 12 Mecelia OT Kpast Ha OTYeTHHUS
NepUo]l, B KOHTO NMEPCOHANIBT € MOJIOKMIT TPYA 3 TAX HIIA € M3IBIHUI HEOOXOMMMUFE &cnomzm 3a TAXHOTO
nosy4asane. Te ce npu3HaBaT kaTo Tekyll pasxod B OryeTa 3a HCEUﬁXBEL[}{Lm_,,;Lﬂ{@#:OTLH:'I'HH}I nepuoa, B

i FhRAS Sro
KOWTO € 0JI0XKEH TPYABT, N KATO TEKYILO 3aabkenue B Oruera 3a dmdncoforo therosnne (cnen

PPPRIRAR]

Cvnpogodcoauiume Denedxcku ca Hepas0eHa Yacm om RPURONCERUMe Ky, mu ¢unancosu omuemu.
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BEJIE?KKH KbM KOHCOJIHUPAHUTE QHHAHCOBH OTHETH *ALLTERCO
KbM 31 JEKEMBPH 2014 I'O/[HHA

Beuuxu cymu ca 6 xunadu bvneapcku neea, 0céeH ako He e HOCOYEHO Opy20

2.0cHo6HU nON0XCEHUA OM CHEeMO0BOOHAMA NOJIUMUKA HA ZPYNAMa (RPoObadCeHUe)

2.18. Ilencuontu u Opyzu 3a0viceHUA KbM NEPCOHANA (RPOOBIIICEeH UE)
TIpUCIaJlaHe Ha BCHUKH TUIATEHW BEYe CYMHU U YIPBKKH) B HEIVICKOHTHPAH pasmep.

K®m matata Ha cheTaBsiHe Ha Bcekd (MHAHCOB OT4eT J[py>KeCcTBOTO NMpaBH OllEHKa Ha CymaTa Ha
OYaKBaHHMTE Pa3XOJH IO HATPYIIBALIMTE ce KOMITEHCHPYEMH OTIYCKH, KOSTO Ce OYaKpa Ja Obje u3nnaTeHa
KaTo pe3yJITaT OT HEW3NOJ3BaHOTO MPaBO Ha HATPYTaH TulaTeH FOAHMIIEH OTIYCK. B olleHKaTa ce BKIOYBAT
npubIM3UTeTHaTa CyMa B HEIMCKOHTHUpPaH pa3Mep Ha pasXOJMTE 3a CaMHTe Bb3HAIPaKACHHS, KaKTO M
Pa3sXOJIMTE 33 OCUTYPOBKH 32 3aIBJDKMTENHOTO AbPXKaBHO OOILECTBEHO OCHTYPABAHE, KOMTO paboTomaTessT
JBDKA BBPXY Te3u cyMd. OuakBaHMTE pPa3XOAM IO HATPYMBAILUTE CE KOMIIEHCHPYEMH OTITYCKH Ce
MpU3HaBaT KaTo TeKyw pasxof B OTuera 3a BceoOXBaTHHs HOXOA. 1IpeanpusaTueTo NpusHaBa KaTo TEKYIIO
3aab/bkedre B OTyeTa 3a (PMHAHCOBOTO CHCTOSIHUE HEIMCKOHTHPaHaTa CyMa Ha OLEHEHUTE Pa3sXOAH 3a
nJiaTeH TOAMILEH OTIYCK, KOMTO ce O4aKBa Jia ObJIaT W3MIaTeHH HA pabOTHHUMTE M CIIY)KUTESTUTE B 3aMsiHa

Ha TEXHHA TPYA 3a TPpEAXOAHH OTYETHH NEPHOH.

IIporpama ¢ onpeae/ieHU OCHTYPHTEJTHH BHOCKH

Ocurypute/IHUTE W [EHCHOHHMTE TJIaHOBE, NpWIaranu oT I'pymaTa B KauecTBOTO My Ha
pabotomaren, ce OCHOBABAT Ha OBIrapcKOTO OCHTYPHTEHO 3aKOHOJATENCTBO M 3aKOHOIATENCTBOTO Ha
CHOTBETHATa IbP)KABA, B KOATO € PETHMCTPUPAHO NBIIEPHOTO APYKECTBO M MNPEJCTABIABAT IUIAHOBE C

neHHUPaHH OCHT'YPUTETHH BHOCKH.

1.19. AxunoHepeH KamuTal

I'pynara e Bb3npuesa GUHAHCOBATA KOHUEMLMS 32 MOJAbpKaHE Ha kanurana. Ilomrbpxanero Ha
(MHAHCOBHA KamWTal Cce OLEHABA 110 HOMMHAJIHM NApHYHH eAWHMUM. [lewanbara 3a OTYETHHS Mepuoj ce
cuuTa 32 NpuaoOHUTa, CaMo ako napruyHara /GuHaHCOBaTa/ CyMa Ha COOCTBEHUAT KanuTall B Kpas Ha rieprona
TNpeBHIlaBa MapyvHaTa cyMa B HAyalnoTO Ha NEpHOMa, Ciell MpUCIaJaHe Ha PasNpelesiCHUATA Ha MEXy
COOCTBEHHIIATE HITH BIOXKEHHST OT TAX KalMTall Npe3 Nepruoja.

Antepko AJ] e aKIMOHEPHO APY)KECTBO M € 3a[bJUKEHO [a PErMcTpupa B B TBProBCKHS PErucTbp
onpenesien ChC 3aKOH aKLMOHEPeH KamuTajl, KOMTO /la ClyXd Kato obesriedeHMe Ha B3GMaHMATA Ha

KpeauTopute Ha JIpy>KecTBOTO. AKLIMOHEPUTE OTTrOBAPAT 34 3a/ibJDKEHHATA Ha JIpy)KecTBOTO JI0 pasmMepa Ha
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BEJTEXXKH KbM KOHCOJIH/IHPAHHTE ®HHAHCOBH OTYETH ALLTERCO

KbM 31 JEKEMBPH 2014 IT'O/JHHA
Beuuku cymu ca 6 xunaou 6vaz2apcku nesa, 0ceeH ako He e NoCoYeHo Opyzo

2.0CHO6HU NONOYCEHUA OM CHEMOBOOHAMA NONUMUKA HA 2pynama (npodvdiceHue)

2.19. Axuyuonepen kanuman (npooviicernue)

CBOCTO aKUMOHEPHO YYacTHE B KalMTala M MOraT Ja NpeTeHAWpaT BpblilaHe HA TOBA Y4acTHE CaMO B
IIPOHU3BOACTBO 110 HECHCTOATENHOCT WK JIMKBHIALIMS.

Co0cTBeHHAT KANTAN € OCTaThYHATa CTOWHOCT HA aKTHBMTE Ha JPYXKECTBATA CJIEMA MPHUCIANaHETO
Ha BCHYKHUTE MY NMacuBH. B Hero ce BrIOUBa:

Perucrpnpan kanuTan — npencraes ce B Otuyera 3a (UHAHCOBO ChCTOSHME CboOpa3Ho 6pos Ha
€MUTHPAHHUTE aKLIUH ¢ HOMHHAHA CTOWHOCT 32 BCSKA aKIUA.

®unancoB pe3yarar — ¢GoOpMHpa ce KaTo pasiMka MEKAY NPUXOAWTE M HAUMCIECHWTE 3a TAX

pazxoau. B Hero ce BkJrouBa:

a) HepasmpezeneHa rneyanoa;

6) HenokpuTa 3aryda;

B) OanmaHcoBa mewanfa wnu 3aryba OT Tekyllara roamHa, Kosto ce npencraed B Oruera 3a
(HHAHCOBOTO CBCTOSHHE CJIE/l HAUMCIIIBAHE HAa Pa3XO/UTe 3a IBJDKUMH NaHbIIH.

CoOCTBEHMAT KanuTal Cceé OTYMTA HamaleH C pasnpefeeHHTe AWBHICHTH Ha TNPUTE)XaBaHHUTE
aKUWH Tpe3 eprosia, B KoiiTo Te e Obaat pasnpeaeneHy (raacyrany ot o6110To cxbpanue).

CoriacHo usuckBaHuATa Ha THProBckus 3akoH W ycraBa Ha J[pBKECTBOTO € MMbkHO (opMupa
pe3epBH 3a CMETKa Ha :

— Haf- MaJKO e/lHa JeceTa oT nedanbara,KoiTo ce OTAeNs JOKaTa CpencTBaTa AOCTUTHAT 25 Ha

CTO OT aKLIMOHEPHUS KaIluTall;
— CpeAcCTBaTa, NOJYYeHH Hal HOMHHaIHATa CTOHHOCT Ha aKLHUTE NPY U3aBaHeTo MM(IpeMHeH

pesepB);

Pe3epB oT mpen3unc/ieHHe HA BAJYTATA HA NpeACTABEeHATA YYKAeCTPAHHA JEHHOCT — Bb3HUKBA OT

HEeTHUTe e(eKTH OT MPEeBATYTHPAHETO Ha OTHYETHTE Ha NBLISPHUTE APYXKECTBa B UyKOWHA OT TeXHHTe

(byHKLMOHATHY BaJTyTH B OBJIrapcKy J1eBa, ¢ el TAXHOTO KOHCOJIUINPAHE.

1.20. Nanbuy BHpXy nmeuanadbara
JaHbKbT BbpXy NedantaTa 3a rogMHaTa NpeacTaBiisiBa CyMa OT TeKYILM ¥ OTCPOYEHH JAaHblIH.

Texymure paHbUM BBpPXY reuandara ca OINpedeNieHH B CBOTBETCTBHE C M3MCKBaHUATA Ha
CHOTBETHOTO 3aKOHOAATENICTBO. HOMUHaHATa nanb4Ha cTaBka B boarapus 3a 2014 r. e 10%, 3a Cunranyp-
17 %; Pymbanga- 16 %; 8 Makegonus- 10%; B Manaiizus- 25 %.

OTcpoueHHTe NaHbLUM BHPXY rnedanbata ce OMpemeNsaT KaTo ce M3noni3Ba 0anaHCOBUAT MACHBEH
METOJ] M0 OTHOIUCHHE HA BCHYKH BPEMEHHM DasiiMKU KbM JaTaTa Ha ChCTangfie Ha ¢duHaHCOBHS OTYeT,
KOMTO CBILIECTBYBAT MeXy 6aaHCOBUTE CTOHHOCTH U JaHbYHUTE OCHOBH I:l/‘cl’é'I','lEélHl’l'l‘C aKTHBH W NACUBH.

DASTHKH.
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BEJTE2KKH KbM KOHCOJIHAHPAHHUTE QHHAHCOBH OTYETH ALLTERCO
KbM 31 IEKEMBPH 2014 IT'OJ/JHHA

Beuuxu cymu ca 6 xunaou 6v12apcku jieea, 0c8eH axko He e NOCOYEeHO Opy20

2.0cHO6HU NON0IICEHUA OM CHEMOBOOHAMA RONUMUKA HA Zpynama (RPodbceHue)

2.20.Janvyu evpxy nevanbama (npodviaxcenue)

OtcpoueHnTe OaHBUYHM aKTMBH C€ NMPH3HABAT 32 BCMYKH HaMaJlseMH BPEMEHHW pasiiiKH M 3a
HEH3MOJI3BAHNTE JIaHBYHH 3aryOH, A0 CTENEHTa, O KOATO € BEPOSTHO T€ Jla ce NpoaABAT obpaTHO U Aa Obae
resepupana B Objenie goctaTbuHa obiiaraema nedanta WM [a ce nposeiT objaraeMy BpeMeHHHW pas/ivKy,
OT KOWTO Jla MoraT Jia ce NMPUCTIaiHAT Te3W HAMAJIAEMH Pa3IHKH.

banancoBata cTOMHOCT Ha BCMYKM OTCPOYEHM JNAHBUYHM aKTHBHM ce Iperfexija Ha Bcska JaTa
U3roTBAHE Ha (PMHAHCOBHUS OTHET M CE€ pPeAylMpa A0 CTENeHTa, A0 KOATO € BEPOATHO Te Ja CE MpOSBST
0o0paTHO U Jla ce TeHepupa 0CTaTbYHO obnaraema nevyan6a, oT KOATO Te Aa MOTaT Aa ObAaT NpHCIagHaTy.

OtcpoyeHuTe NaHblM, CBBP3aHHU ¢ OOEKTH, KOUTO Ca OTYETEHH OUPEKTHO B COOCTBEHHS KalUTal
WK Jpyra OajlaHcOBa MO3WIUSA, CHILO Ce OTYUTAT JUPEKTHO KbM CHOTBETHHA KAMWTaOB KOMIIOHEHT WIH
HanaHcoBa NO3uULMA.

OtcpoueHuTe faHbYHU aKTHBH M NACUBH ce OLIEHABAT Ha 6a3a AaHbUYHWUTE CTaBKH, KOUTO C€ OYaKBa
Ila ce TIpuiaraT 3a nepuojia, Npe3 KOHTO akTHBHTE IlIe ce Pealn3uparT, a flaCUBUTE LIE ce ypeasT (noracdr),
Ha 6a3a JaHBYHUTE 3aKOHU, KOWTO Ca B CHJIa WIIM B rojisiMa CTerleH Ha CUTYPHOCT CE€ OYaKkBa Jla ca B CUNa U
ca MOCOUYEHH KOMIIEHCHPAHO B OTAENIHA CTATHUA Ha OTYeTa 33 PUHAHCOBOTO ChCTOSHHE.

Kbm 31.12.2014 r., 31.12.2013 r. u 31.12.2012 oTrcpoyeHuTe JaHBLM BhpXY NevanbaTa ca OLEHEeHH
nipu craBka 10%.

1.21. Jloxoan Ha aKkUHs

OCHOBHHUTE [OXO/X HA aKUMs Ce M3UYMC/IABAT KATO CE pasjeNd HeTHara rnedanba wiu 3aryba 3a
MepHOa, MOJIeXKAlla Ha pasnpele/ieHHe MeXIy aKLHOHEepUTe, MPUTeXaTelld Ha OOMKHOBEHW aKLUWH, Ha
cpenHo npeTeryieHus Opoii Ha AbpxKaHUTEe OOMKHOBEHH aKLMH 3a IEPUOAA.

CpenHo mpeTersieHMAT OpoM akuuW mNpeacTaBisiBa GposT Ha AbpXKaHUTe OOMKHOBEHM aKUMHM B
HAYAJIOTO Ha NepHo/ia, KOpUriupaH ¢ 6pos Ha 0OPaTHO U3KYNEHNWTe OOUKHOBEHHM aKLIMM U HA HOBOM3JIA/IEHUTE
TaK4Ba 1pe3 NepHo/ia, YMHOXKEH 110 cpefHo BpeMeBust (axtop. Tosu dakxrop uszpassea Opos Ha OHHTe, NIpe3
KOHTO KOHKPETHHUTE aKLMK ca Ouiny AbpxkaHu, cipaMo 001K 6poi Ha JHUTE npe3 Neproa.

Jloxonu Ha akL{H C HamMajieHa CTOWHOCT He ce M34MCIABAaT, ThH KaTo HAMA U3alcHW NOTEHIMATIHH
aKIMKU C HamaJieHa CTOHHOCT.

1.22, ®uHAHCOBH HHCTPYMEHTH
®HHAHCOBH AKTHBH

Jlpyxectsata or ['pynmara kiacuguuupar cBOMTe (MHAHCOBM AKTMBH B CJCAHMTE KaTEropuu:
,KPEIUTH M B3€Manus” M ,MHBECTMLMM Ha pasnmosokeHHe 3a npofaxba’; BIIOUMTENHO MapuuHUTE

P

cpe/cTBa U ekBUBaJleHTH. Kilacuduxaupmarta e B 3aBUCUMOCT OT CHILHOCTSE M LieNuTe (peHasHaYeHueTo)
4

Ha (i)I/IHaHCOBI/ITe aKTHWBU KbM JaTaTa Ha TAXHOTO ]'lpl/l,[IO6P]I% AHG -LMBQ,E}L-'FBNQ QH—PW JIs KJ'laCI/Iq)PIKaLII/lﬂTa

 BAPHO C—
ZPATTHANA
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BEJIE2KKH KbM KOHCOJIHITUPAHHUTE ®HHAHCOBH OTHETH WALLTEF\’CO
KbM 31 IEKEMBPH 2014 I'O/JHHA

Beuuxu cymu ca 6 xunadu 6vazapcku nesa, 0c8eH dko He e ROCOYeHO Opyzo

2.0cHO08HU NONONCEHUA OM CHEMOBOOHAMA NOJIUMUKA HA Zpynama (RpoobaceHue)

2.22. @unancosu axmueu (npoodvidicenue)

Ha (UHAHCOBHUTE aKTHBHM Ha JIPY>KECTBOTO KbM JaraTa Ha ITbPBOHAYAJHOTO MM Npu3HaBaHe B OTueTa 3a
(hMHAHCOBO ChCTOSHHE.

O6uuaiino npysxectsara npusHasaT B OT4eTa 3a MHAHCOBOTO ChCTOSHHE (PMHAHCOBUTE aKTHBH Ha
Jlatara Ha ThpryBaHe — IaTaTa, Ha KOATO ca ce 0OBBbp3aii (Moeny OKOHYATEIEH aHIKUMEHT) J1a 3aKynsaT
CHhOTBETHUTE (WHAHCOBHU aKTHBU. Bcuuku (UHAHCOBM aKTHBH ITbPBOHAYAHO Ce OUEHABAT MO TAXHATa
CrpaBeUTHBa CTOHHOCT IUTIOC TIPEKUTE pa3xO/H 10 TPaH3aKLMUATA.

duHaHCcOBUTE aKTHBH ce oTivcBar oT Otyera 3a GUHAHCOBOTO CLCTOSHME Ha JpYXKEeCTBaTa, KOrato
fipaBaTa 3a NnoJiyyaBaHe Ha MapUyYHM CpeAcTBa (MOTOLM) OT TE3H aKTUBH Ca U3TEKIIH, UJIH Ca NIPEeXBbPJIeHN U
JPY>KECTBATA Ca NPEXBBPJIMIIN CHIICCTBEHATA YaCT OT PHCKOBETE H MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTUBA
Ha JIpYTo JPY>KecTBO (JIu1le).

Kpeautn u B3eMannda

B3eMaHuaTa M TNPENOCTABEHWTE MNAapUYHW 3aeMK ca HENepUBATMBHHM (HMHAHCOBH aKTHBH C
(QUKCHpaHKu WIH YCTAaHOBMMH IUIALIAHWS, KOMTO HE Ce KOTMPAT Ha aKTMBEH Masap. IIbpBOHavaHO Te ce
NPW3HABAT B OTYeTa 32 (UHAHCOBOTO CHCTOSHHE MO TAXHATacnpasennnpa crodHoct. [locnensauo Te ce
OLleHABAT MO TAXHATa AMOPTH3HPYeMa CTOWHOCT NpU M3MOJI3BAHETO HA MeTOZa Ha e(eKTHBHATa JINXBA,
HamajleHa ¢ HampaBeHa obOe3lleHKa. Te3n akTMBM ce BKJIIOYBAT B Ipylara Ha TEKYLIUTE aKTHBH, KOTaTo
MaTypUTETHT MM € B paMKuTe Ha 12 Mecella WM B €IUH OOMHMaeH ONepaTUBEH LIMKBJ HA [pYXKecTsara, a
OCTaHAJIMTE — KaTo HeTeKyld. Ta3u rpyna ¢UHAHCOBH aKTHBW BKJIOUBA: NPEJOCTaBEHH 3a€MH, ThPTOBCKH
B3eMaHMs, APYrd B3eMaHHs OT KOHTPAreHTH M TPETH JIHLA, NADHYHK CPENCTBA U MapHyHU eKBUBAIGHTH OT
Ortuera 3a prUHAHCOBOTO CHCTOSHHUE.

JINXBEHHUAT NOXOJA TO TPENOCTABEHH 3a€MH W B3E€MAHHATAa Ce MpPU3HABa IPONOPLUMOHANIHO HA
BpeMeBHs TBpHOJ Ha 6a3a eeKTMBHA JIMXBa, OCBEH NPH KPaTKOCPOUHKTE B3eMaHud 10 12 Mecelia, KbIETO
MPH3HABAHETO HA TAKABA JIMXBA € HEOCHOBATENIHO KATO HECBHIUECTBEHO M B paMKWTe Ha OOMuaHHHTe
KpeauTHY ycioBHs. Tol ce npenctass B OTyerta 3a BceoOXBAaTHHA A0XOM, KbM ,,Jipyru nroxoau/(3ary6u) ot
JieliHOCTTa* HETHO.

B Kpas Ha BCEKM OTHEeTEeH MEPHOMN JPY)KeCTBaTa MpeleHABaTAli Ca HACTBIWIM CBOWTHA W
0BCTOATENICTBA, KOTO TTOKA3BaT HAMYME Ha OGEKTHBHM JIOKA3aTeNCTBa 3a 00e31IEHKA Ha OTAE/eH (UHAHCOB
aKTMB WJIM Tpyna (MHAHCOBHM akTHBH.BanaHcoBaTa CTOMHOCT Ha B3€MaHHATA, 32 KOMTO € MPE3CHEHO, Y€ €
HeoOXOIUMO J1a ce HamnpaBu 06e3LeHKa ce KOPUIupa Ype3 U3IMOJI3BaHeTO Ha KOPEKTHBHA CMETKA, B KOATO Ce

HaTpyNBaT BCHYKH 0GE3LEHKH, a CyMara Ha 3arybaTa oT ofe3lieHKa 3a nepro/d ce Npu3HaBa B OTHETA 33

Conpogodcoaugume Henexcku ca Hepazoenna wacm om npiio; WETTIMe KOHCORUOUPAHY YUHAHCOBU OMYemu.
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BEJIE’KKU KbM KOHCOJIMIIHPAHUTE ®PHHAHCOBH OTYETH *ALLTERCO
KbM 31 JEKEMBPH 2014 I'O/[HUHA

Beuuku cymu ca 6 xunadu 6wvazapcku 1e6a, 0C6eH aKko He € HOCOUEHO Opy20

2.0cHOBHH NOJIOKEHHS OT CYETOBOAHATA MOJIMTHKA HA rpynarta (Ipoab KeHHe)
KpennTu 1 B3emanus (npoabiixeHue)
noxoawurte. B cmydali Ha nocnensamo BbCTaHOBSBaHE Ha obe3lleHKaTa, TO C€ [IOCOYBA 3a CMETKA Ha
HamaJleHHie Ha KOpeKTUBa.
Tlapn n napnyHH eKBHBAJIEHTH
[lapyuyHHTE CpEeCTBA BKIIOYBAT KACOBUTE HAJIMYHOCTH W pasNalllaTEIHATE CMETKH, a NapuyHHUTe
€KBHBAJIEHTH — KPaTKOCPOUHUTE JIETIO3UTH B OaHKH, YHHTO OpUrMHAJIEH MaTyPUTET € NOo-MaJIbK OT 3 Mecena.
OT4eThT 32 MAapUYHHUTE MOTOLH C€ MPEJCTABS 10 KOCBEHHUS METO/.
3a LenuTe Ha U3FOTBSIHETO HA OTHETA 32 MapMUHUTE MOTOLM:
— TIlapuyHuTe NOCTBHIUIEHHS OT KJIWMEHTH W TNapU4YHHUTE TUIAalldHHA KBbM JOCTaBYHLM ca
npezncraseHu 6pytHo, ¢ Bmouen JJIC.
—  JIAC npu NOKynky 4 npoAaxdy Ha HeTeKyllH aKTUBHU C€ M0COYBa KbM NapH4HUTE MOTOLH
OT oOfepaTHBHa JEHHOCT, JAOKOTKOTO TOHW y4acTBa M C€ BB3CTAHOBSBA B OINEPATUBHHUTE
TapUYHY NMOTOLHU Ha J|py»eCcTBOTO 32 CbOTBETHHA OTYETECH NMEPUOL,.
~  JIMXBUTE N0 NPEAOCTABEHH/ MOJNYYEHH 32€MHU Y JIETIO3UTH CC¢ BKJIIOYBAT KATO NOCThIJIEHU/
MJallaHns KbM (HUHAHCOBA NEMHOCT, a JIMXBUTE CBBP3aHM ¢ OOCNY)KBaHEe Ha TEKyWH
CMETKH, OOCNyKBallld TeKyllara AEWHOCT cE€ BKIOYBAT KbM I[APUYHHTE MOTOLH OT
onepaTHBHa IeHHOCT;
— TlonyuyeHd JUXBY NO NpeAOCTABEHH CPOYHM AETIO3UTE C MHBECTHLMOHHA uen (1o 3 mMecena) ,

C€ BKJTFOUBAT KAaTO MOCTHINICHHUA OT HHBECTULIMOHHA HeﬁHOCT;

DOHHAHCOBH NACHBH

Jpy»xecTBaTa KNacM()ULIUPAT IBITOBUTE HHCTPYMEHTH KaTO (UHAHCOBU 3a1bJDKCHHS.

@DUHAHCOBUTE NACHBM Ha IPYKECTBOTO BKIIOYBAT 3a€MH, 3a[b/DKEHHS KbM NOCTaBYMLIM W APYTH
KOHTpareHTH. IIbpBOHAaYAIHO Te ce Mpu3HaBaT B OTuyeTa 3a PHHAHCOBOTO CHCTOSHUE 110 CrIpaBeyIMBaTa UM
CTOMHOCT HETHO OT MPEKHUTE Pa3XOflH MO TPAaH3aKUHATA, a TMOCIEBAII0 — IO aMOPTU3HpYEMa CTOXHOCT 1O
MeToa Ha edeKTHBHATA JIMXBA, OCBEH 3a IPOCPOYEHH, MPEAOrOBApsSHM U NOA YCJIOBUE 3a TPEACPOHHO
u3Iaila‘e.

KpaTkocpouHuTe 3aqb/KEHHA, KOWTO ca Oe3nuxBeHM, ce OLCHSBAT IO MbpBOHAYalHATa KM
CTOMHOCT, Thi KaTO €(heKTHT OT IUCKOHTHPAHETO € HE3HAUMTENEH.

OTnucBaHeTo Ha (PUHAHCOB TMACHB C€ M3BBPIIBA CamMO KOrato TOH € INOraceH, T.. KOrarto

3aIbJPKEHUETO, ONPEAEIIEHO B AOIOBOpa € OTNnaznao, AHYJIUPaAHO UJIK C]JUI}_‘,'M‘I; MY € U3TCKBJI.
-

Conposoxcoauyume 6enexcku ca HepasoenHa ¥acm ’W CETTINe ROHCOMHOUP AN QUHAHCOBU OMYemu.

/
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BEJIE)XKH KbM KOHCOJIH[HPAHHUTE QHHAHCOBH OTY9ETH ALLTERCO
KbM 31 JEKEMBPH 2014 I'O/JHHA

Bcuuxu cymMu ca e XUNOU 6bﬂ2apcr<u n1€8a, OCBEH AKO HE € NOCOUEHO Opyzo

2.0CHOBHH I10JI0K€HHA 0T CUETOBOAHATA MOJIMTHKA HA rpynaTa (Npoab/rkeHHe)
1.23. KurouoBn npuGIH3HTETHH ONEHKH C ONpee/sii0 3HAYEeHne NP NpHJIaraHe Ha CYETOBOAHATA
MOJIHTHKA H MPeANoI0KeHHs ¢ BHCOKA HECHTYPHOCT
JIpy’>KeCTBOTO MW3BBPLIBAa NPUONH3UTENIHN OLEHKM W TNPELEHKH 33 LEJIHTe Ha CUETOBOJHOTO
OTYHTaHE M OINOBECTSABAHE, KOMTO MOraT [a ce€ pa3inyaBaT OT (aKTMUECKHTE PE3YJITaTH. 3HaUMMHTE
CUETOBOJHU TNPHUOIMU3UTENHH OLICHKM, NPH KOHWTO MMa 3HAYMTENICH PUCK OT MOocje/Balla ChIIECTBEHA

KOpPEKIHA Ha 0as1aHCOBHTE CTOMHOCTH Ha aKTUBHUTE W NACUBUTE, Ca JUCKYTHUPAHHU MTO—A0JTY:

1.23.1. lan'b1iH BBPXY A0X0AA

JpyxecTBoTO € JaHb4yeH CyOeKT, Momajall Moji MOPUCAMKLMATA Ha AaHbYHATA aMMHHUCTPALMSL.
3nauMTenHa npeueHka € HeoOxoauMo na ObAe HalpaBeHa 3a ONpPeNeNsHeTO Ha NaHb4yHATa MpOBU3MAL.
ChIleCTBYBaT MHOXKECTBO OfMepallii M H3UMCIEHHA, 32 KOWTO OKOHYAaTeJIHO ONpeleieHHs HaHBK €
HEYTOYHEH B HOPMAJIHHMS X0 Ha AeiiHocTTa. JIpyKeCTBOTO NPU3HaBa NAaCHBHU 33 OHAKBaHW NaHbBUHH
3aXbIDKEHHs Ha 6a3a HA IIPeLieHKa Ha PHKOBOJCTBOTO. KOraTo OKOHYATeNIHUS JaHbUEH pe3yNTaT OT Nogo6Hun
CHOUTHS € pasnu4eH OT ITbPBOHAYAJHO OTYETEHHWTE CYMH, TE3M pasjMKH IIEC HMMAT BIUAHHE BBPXY
KPaTKOCPOYHMS JaHbK ¥ MPOBU3HMTE 3a OTCPOYEHH JaHBLM B NEPUOJA Ha IaHBUHHTE PEBU3VM.

1.23.2. IIpoBu3uH 32 KOMIIEHCUPYEMH OTIIYCKH

KbM AaTaTa Ha CbCTaBsHe Ha BCeKM (uHaHCOB oTdeT JIpy)KeCTBOTO MpaBH OLEHKA Ha Cymara Ha
O4aKBaHHTE PasXOy 10 HATPYMNBAIIUTE c& KOMICHCHPYEMH OTIYCKM, KOATO ce O4YakBa fa Obe usnarteHa
KATO Pe3y/ITaT OT HEW3NOJ3BAHOTO MPABO Ha HATPYNaH IJIATEH FOJMIIEH OTIYycK. B olieHkara ce BKJIOYBAT
npubausuTeNHATA CyMa B HEIMCKOHTHpAH pasMep Ha pasxo[QuTe 3a CaMHTE BB3HATPDKINCHHUS, KAKTO H
PA3XOJIUTE 3a OCHI'YPOBKH 32 3aXBJDKUTENHOTO AbPHKABHO OBGLIECTBEHO OCUTypABaHe, KOMTO paboToaTear
OBDKM BBPXY Te3d cyMd. OdakBaHHTE pa3XOAW IO HATPYNBAIIWTe CE KOMICHCHPYEMH OTIIYyCKH Ce
TIpM3HABaT KaTo Tekyll pasxon B OTuera 3a BceoOXBaTHMs 10X0A. lIpeANpHATHETO NpU3HABA KATO TEKYILO
3agbipkeHde B OTuera 3a (PUHAHCOBOTO CHCTOSAHHME HEIMCKOHTHpaHaTa CyMa Ha OLCHEHHMTC pasxoiu 3a
[JIaTeH FOHILEH OTITYCK, KOUTO Ce OuakBa [a ObAAT H3MIaTeHH Ha pabOTHULMTE U CIY)KHTENINTE B 3aMIHa
Ha TeXHHS TPy[ 3a MPEeAXORHN OTUETHH MEPHO/IH.

1.24. CupaseiuBH CTOHHOCTH

CrpaBe/yIHBaTa CTOHHOCT € LeHaTa, KoATo Oy Onila nojydeHa oT npofax6a Ha akTHB WITH TTaTeHa
3a NpeXBbpJISHE Ha NacvB B obuuaiiHa cliefka Mexly TasapHM yJacTHMUM KbM JlaTaTa Ha OLCHKaTa
(13x0/Ha 1eHa). OLEHABAHETO M0 CIpaBeiNBa CTOHHOCT ce fa3upa Ha NPErNoJIoKEHHETO, Y€ C/IeNIKkaTa 3a
nponax0a Ha aKTHB WIH MPEXBLPJISHE HA NACHB CE OCBUIECTBABA:

. Ha OCHOBHMS Na3ap 3a CbOTBETHH:A aKTHB MIIM MNACUB, HIIH

. (o
" NpH OTCLCTBHUE HAa OCHOBEH I1a3ap, Ha HaN-U3roAHuA Hase kﬁﬁt"’?‘l@l dKTHUB HUJIM TTaCHB.

“Mhy: ,il aga.
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BEJEXKKH KbM KOHCOJIU[IHPAHHUTE ®HHAHCOBH OTYETH WALL’TERCO
KbM 31 JEKEMBPH 2014 IT'O/JHHA

Beuuxu cymu ca 6 xunsou 6vreapcku neea, 0céeH axko He e NOCOYEHO Opy2o

2.0CHOBHH NOJIOXKEHHS OT CUETOBOHATA NOJHTHKA HA rpynara (Mpoab/iKeHneE)

2.24.CnpaBeJJIMBH cTOHHOCTH (IPOaABb/KEHME)

CrpaseanmuBaTa CTORHOCT Ha aKTHB WJIM TIACHB CE OLEHSBA KATO CE NPaBAT MPEATIONIOKEHHS, KOUTO
na3apHM y4acTHULIM OMXa HalpaBWJIK MY OTPe/EIITHE HA 1IeHAaTa Ha aKTHBa MM TacHBa KaTo ce MpHeMa, ye
Te JIEHCTBAT B CBOs Hal-106bp HKOHOMHUYECKH HHTEpEC.

Bcuuky akTHBY M IaCHBM, KOMTO Ca OLIEHEHH 110 CHpaBeAJIMBa CTOMHOCT WIIM 34 KOHTO C€ M3MCKBA
OIIOBECTABAHE Ha CIIpaBeUIMBa CTOMHOCT BBHB (PMHAHCOBMS OTYET, ca IpyNHpaHH B KATErOpPHH CIOpea
fiepapxusTa Ha CripaBeUTMBaTa CTOMHOCT, KaKTO € OMHCAaHO IMO-ZOJMy, Bb3 OCHOBA HAa HaM-HUCKOTO HHMBO
W3NOA3BaHM BXOMMIIM J3aHHM, KOWTO HMAaT 3HAYMTENHO BJIMSHHME [IPH OLCHABAHETO MO CHPaBeUTMBa
CTOMHOCT KaTo LN0:

e Hupo 1 — HM3anonzear ce koTUpaHu (HEKOPUTMpPAHH) LIEHH Ha AaKTUBHH Na3apy 3a WIACHTHYHH
aKTWBH WIH NIACHUBH;

e Hwupo 2 — TlpunaraT ce OUEHHUTENICKH METOAHM, IPH KOMTO HANH-HHCKOTO HHMBO H3MOJI3BaHM
BXO/ISIM JIAHHH, CHIECTBEHM 3a OLleHKaTa M0 ClpaBeAikBa CTOHHOCT, ca HalJIIOAaBaHU WIM NPSKO, WK
KOCBEHO;

e Hueo 3 — HsnonzBaT ce OLUEHUTENCKA METOAM, MPH KOMUTO Hak-HHUCKOTO HHBO H3MOJI3BAHU
BXOAAILM JaHHH, CHILIECTBEHH 3a OLIEHKATA I10 CIIpaBeIMBa CTOHHOCT, ca HeHabIoaBaHu.

3a aKTHBHTE U MACHBHMTE, KOUTO CE OLIEHSBAT PEryJIApPHO MO CIIpaBennBa CTOMHOCT, JipyxecTBOTO
npepasriiexaa KaTeropu3MpaHeTo UM Ha ChOTBETHOTO HUBO OT MepapxusTa Ha CIpaBeJIMBaTa CTOWHOCT
(Bb3 OCHOBA Ha Hal-HHUCKOTO HHMBO M3MOJI3BAHW BXOISILM JAHHM, KOHTO MMAaT 3HAYUTEIHO BINHUSHUE IPH
OLIEHSIBAHETO 1O CIIPaBEJIMBA CTOMHOCT KaTo 1iA710) KbM Kpas Ha OTYETHHUA MEPUO M Oonpeaens Aand uMa

Heo6XOAMMOCT OT U3BBPLIBAaHE Ha TpaHchep/ (M) OT €AHO HMBO B IPYrO.

1.25. IlpeycTanoBena aeiiHOCT
Kem 31 pexemBpn 2014 r. P5KOBOACTBOTO Ha IpyraTta € NMpHeJIo TUIaH 3a npofaxba Ha CleqHuTe
IbUICPHH APYXKECTBa:

s Mobimex International Ltd. —-OOemuneHo KpancTBo Benukobpuranus. C
npogaxbara Ha APYKECTBOTO ce 3arybBa KoHTponsT B Teracomm Hungary Ltd. —
YHrapus;

* ATLS PTE Ltd.- Cunramyp;

= MPAY PTE Ltd. — Cunramnyp

* Entertainment Data Services Ltd.- Cep6bus

Covnpogoxcoauume Oenexckl ¢a HepazdenaHa ¥acm om RpUioNCey ROHCOMIOUDAHY (OUHAHCO8Y OMyenm.
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BETEXKH KbM KOHCOJTHAHPAHHTE ®UHAHCOBH OTYETH ALLTERCO
KBM 31 JEKEMBPH 2014 T'OJJHHA

Beuuxu cymu ca 8 xuniou 6v12apcku 1e6d, 0CGeH ako He € NOCOYEHO Opy20

Te3n Apy>XecTBa y/IOBIETBOPABAT KPUTEPHUUTE 32 KIACUQHUIMPAHH KaTO AbpKaHU 3a mponaxba v 3a

TAX CHOTBETHO HE C€ M3HCKBA OMNOBECTSABaAHE HAa OCHOBHHM IpynH aKTUBH W NacHBHU T.C. BKIIOYBAHE B

KOHCONHMpaHusi GUHAHCOB OTYET.
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BEJIE)KKU KbM KOHCOJIM[JHPAHHTE PHUHAHCOBH OTYETH ALLTERCO
KbM 31 JEKEMBPH 2014 I'OJJHHA

Bcuuku cymu ca 6 xunsdu 6ba2apcku 1ed, 0C6eH aKO He e NOCOYEHO Opy2o

BEJEXKHN KBM KOHCOJIUJIAPAHUTE ®UHAHCOBH OTYETHU

3. INosicHeHUsI KM KOHCOJIMANPAHHSA OTUETA 34 q)HHaHCOBOTO CbCTOAAHHE

3.01. AmoTH, MANIMHHM H CHOPBIKEHHSA

Hmoty,
MallWHH U
ChOpaXKEHHs

01.01.2012
OTueTHA cTOHOCT 977
AmMopTH3auMa (611)
BanancoBa ctoitHOCT 366
IpuaobuBanus (0TYETHA CTOHHOCT) 193
[Toxynxa 167
®UHAHCOB JIU3UHT 26
Hamanenus (6ajsancosa cToifHOCT) 31
IMponax6a a19)
Hpyr HaunH 12)
AMOPTH3AIHA 32 EPHOAA (200)
H3mMeHeHHs HA aMOPTH3ANMATA 270
AMopTH3alys Ha OTNMCAHUTE dKTUBH 270
BanaHcoBa cTOHHOCT B Kpasi 328

31 dexemepn 2012

OTueTHA CTOHHOCT 869
AmopTusauusa (541)
BaJjiaHcoBa CTOHOCT 328

01.01.2013
OTueTHa cTOWHOCT 869
AmMopTH3anus (541)
BanaHcoBa CTOAHOCT 328
MNpuao6usanus (0THETHA CTOHHOCT) 299
INoxynxa 63
®UHAHCOB JIU3HHT 236
Hamanenus (6asiaHcoBa CTOHHOCT) 70)
[Mponax6ba 21
TMpeknacubuKanys 49)
AMopTH3aLUe 32 IepHoaa (176)
H3MeHeHHs HA aMOPTH3aUMATA 275
AMopTH3aiysg Ha OTNUCAHUTE aKTHBH 275
banaHcoBa cTOHHOCT B Kpasi /}Bi

31 lexemepn 2013
OTuerHa cToHOCT

AMopTH3aLHA

BanancoBa cToiiHOCT

' 7
Cvnposoocoauyume 6enedxicku ca nepasoenHd uaan.wumw KOHCOAUOUPAHU (PUHAHCOBU OMYenU,
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BEJIE’XKH KbM KOHCOJIH/IUPAHHTE ®HHAHCOBH OTYETH - ALLTERCO
KbM 31 JEKEMBPH 2014 TOHMHA

Beuuxu cymu ca 6 xunadu 6va2apeku 1e6a, 0ceen ko He e nocoueno Opyzo

Hmomu, mawunu u cvopasicenus (npodvaoicenue)

Hmotn,
MaIvHH| ¥
ChOpaXkKeHus
01.01.2014
OTyerHa cToiinocT 823
AmopTH3auus (442)
BbanancoBa croiinoct 381
IIpuno6uBaHus (0TYETHA CTOIHOCT) 135
TToxynka 104
@OHHAHCOB JTM3HHT 31
AMopTH3anusA 32 nepHoIa (183)
H3MeHeHUs Ha AMOPTH3aUKATA 134
AMOpTHU3a1Ms Ha OTITHCAHUTE AKTHBH 134
banancosa cToiiHocT B Kpasi 333
31.12.2014
OTtueTHa cToliHOCT 824
AMopTH3aums 491)
BanancoBa croiinoct 333
3.02. HemaTepHaiHu aKTHBH
Hemarepnanuu
aKTUBHU
01.01.2012
Ort4eTHa cTOiiHOCT 471
AMopTH3aumsn (109)
Banancosa croitnoct 362
IIpuxo6uBanus (0T4eTHA CTOIHOCT) 3
[MToxynka 3
AmopTH3alHs 3a nepuoaa (50)
H3MeHeHHs Ha aMOPTH3ALHATA 83
AMODTH3aIMs Ha OTIHCAHNUTE AKTHUBH 83
banancoBa cToiiHOCT B kpasi 31_5
31 lexemBpn 2012 '
OTueTHa cToliHOCT 7 301

AMopTH3auusa

BanancoBa croiinocT

CovnpogodicOauwume 6enedicku ca Hepazdeana yacm o}

T
A ryadls
|

BAPHO ¢ U0
OB |

LIOMCEH e KOHCOMUOUPANY UHARCO8U omuemu,
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BEJTEXXKKH KbM KOHCOJIH[IMPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KbM 31 JEKEMBPH 2014 I'O[{MHA

Beuuxu cymu ca é xunadu 6vazapcxu neea, oceen axo ne e HOCOUEHO opyz0

Hemamepuannu axmueu (npodwaoicenue)

Hemarepuanuu
AKTHUBH
01.01.2013
OTueTHa cToiiHOCT 391
AmopTH3alums (76)
BanancoBa croiiHocT 315
HpnpobuBanns (0TYeTHA CTOMHOCT) 296
INoxynka 137
BnBeneny B ekcruioaranus 110
ITpexnacuduxaius 49
Hamaunenns (6asiancoBa croiiHocT) (110)
BoBenenu B excrymoataums (110)
AMopTH3anus 3a nepuoaa (65)
H3MeHeHus Ha AMOPTH3AUMATA 3
AMOpTH3aNMs Ha OTIMCAHNTE aKTHBU 3
Banancosa croiinocT B Kpas 436
31.12.2013
OTueTHa cTOiiHOCT 574
AmopTH3anus (138)
BanaHcoBa cToiiHocT 436
01.01.2014
OrtuerHa cTOliHOCT 574
AmopTuzanus (138)
BanaHcoBa croiinoct 436
Ipupo6uBanns (oTyeTHa CTOHOCT) 48
[Nokynka 36
BbBenenw B excnmoaranus 12
Hamanenns (6anancoBa croiinocT) (120)
BwBenenu B ekcrmoataius 12)
[Mpexnacudukarms (108)
AMODPTH3aLHS 32 epuoaa (113)
H3meHeHus HA aMOPTH3ALUATA 3
AMOpTH3aLUs Ha OTITHCAHUTE AKTUBH 3
BbanancoBa cToiiHocT B Kpasi 251
31.12.2014
OT4eTHa cToiiHOCT 499
AmopTu3auus (248)
BanaHcoBa croiiHocT ; 251

BHP \_.*

4 /
7 nyu m’ HeeHUIme KOHCONUOUDAHY QUHAHCOBU OMYentu,

/

Cvnpogoorcoawyume benexcku ca Hepasdenna wach,

Cmp. 36 om 56



BEJIEXKKHU KbM KOHCOJIH/JHPAHUTE @HHAHCOBH OTHETH

KbM 31 JEKEMBPH 2014 I'O/[HHA

Becuuxu cymu ca 6 xunadu 6vn2apcky 1e6a, 0CGeH aKo He € NOCOYEHO Opy20

3.03. AuBecTHNHMH B IPYKECTBA, AbP:KAHN 32 MPoaax0da

HHBECTULIMUTE B JPYXKECTBA, AbPKaHH 3a NpoaakOHU ca KaKTo clie/Ba:

Ilpouent

Pasmep

o

ALLTERCO

HpouenTt

IpouenT Ha Pa3mep na Ha Pasmep Ha
HaumeHnoBanne y4acTHETO y4YacTHUeTO yqacme:z yuacTuero y‘IaCTHe}:"?) y4acTHETO
2014 2014 2013 2013 2012 2012
Tera Communications
GmbH - Germany - & 90% 44 90% 44
3.04. Pemyranus
Hanmenosanue 31 JlexemBpH 31 lexkemBpH 31 lexemBpH
2014 2013 2012
Tepa Komionukedmnnc A/l 5794 5794 5794
Global Teracomm Inc. - USA 34 34 34
AlltercoSdn, Malaysia 14 - -
Teracom Ro SRL - 1 -
oo110: 5842 5829 5 828
3.05. AKTHBH/ DACUBH N0 OTCPOYEHH JaNbIH
31 lexkemBpH 31 JlexemBpH 31 lexemBpH
2014 2013 2012
AKTHBH 10 OTCPOYEHH JaHbUH
Hauncnenns 3a HEM3I013yBaHH OTITYCKH 7 7 7
Janbuna 3aryba - - 13
[TpoBu3uH 3a 3a0BIDKEHUS 6 - -
Obe3neHka Ha B3eMaHUs 5 - -
Hpyru 2 21 3
O01110 AKTHBH 10 OTYCPOYECHH JAHBIH 20 28 23
IacHBH IO OTCPOYEHHR JAHBIH
TIpoBu3us 3a B3eMaHUs 39 - =
Hpyru 6 43 -
OO6mo NACHBU MO OTCPOYEHH JAHBIH ~ 45 43 .
O6mo: 25 AS (23)

Cbnposoofcdalqume benexcrku ca Hepa3()eﬂHa wacm om (7

Cmp. 37 om 56



&
BEJIE?KKH KbM KOHCOJIMQUPAHHTE ®HHAHCOBH OTYETH - ALLTERCO
KbM 31 JEKEMBPH 2014 TOHHA

Bcuuxu CyMu ca e XUNAOU 6bﬂ2apcrcu Jleed, OCB8EH aKO HE e NOCOYEHO Opyeo

3.06. IIpenocraBens 3aeMH HAa CBLP3aHU NPeIIPHATHS

AMOmenpyemaTa HacT Ha B3EMaHMATA IO MPEAOCTABCHH 3aCMHU € KAKTO CJIC/Ba:

31 NexemBpH 31 JexemBpn 31 JdexemBpH
2014 2013 2012

Mobumeke MaTepHersHbN JIMMUTHA, B
T.H. 5 5 56
- 00 e0na 200uHa 5 5 56
- HAO eOHa 200uHa - - -
Tera communcatin GmbH, B T.u. - 47 41
- 00 eOHa 200una - - 41
- HAO eOHa 200uHA - 47 -
O01m0 npegocTaBeHH 3aeMH Ha
CBbP3AHM NPEANPHATHA — HETEKYIA
YacT: " 47 =
060 npegocTaBeHH 3aeMHu HA
CBbP3aHH NPeNPHATHA — TEKYInAa
JacT; 5 5 97

VYcnorudara no JOTOBOPUTE MOTaT Ja 6'I>,IIaT NpeACTABCHU KaKTO cJieaBa:

KonTparenT Mob6umexce UnrepuemrbHb1 JINMATHA

Horosop nara 1 Hoemspn 2010

Jara anexc 1 Hoemspu 2011

0611 pasmep 1o 50 000 espo
cBobOaHA peBOJBHpallla KpeauWTHa JIMHUS — Ha

Len JpY>XECTBOTO 3a ONEPAaTHBHH pa3XoldH U pa3BUTHE
Ha Ou3Heca

JIxBeH NpoLeHT 7%

Tanex 30 FOnum 2013

TI'napunua kM 31 Jlekemspu 2012 . 49

Jlnxsa xom 31 lekemspu 2012 r. 7

I'naBunua keM 31 Jekemepu 2013 r. -
JluxBa xbm 31 Jexemepu 2013 . 5
I'nasunua keM 31 JlexemBpu 2014 1, -

Jluxsa xeMm 31 JdexemBpu 2014 r. 5

B\ﬂ P H&m !
k GRTNHANA |

i pﬁ-"m;)wm.*nme KOHCONUOUPAHY (PUHAHCOBU OMYemu.

Conpogoxcoauume denexcku ca HepazoenHa 4acn o
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BEJIE2KKH KbM KOHCOJIHUPAHHTE PHHAHCOBH OTYETH

KbM 31 JEKEMBPH 2014 TOJHHA

Beuuku cymu ca 6 xunaou bvireapcku ne6a, 0C8eH ako He e NOCOYEHO OpPy2o

KonTparent

Tepa xommwonukeiimbuc I'm6X
(Tera communcatin GmbH)

*ALLTEF?CO

Jorosop nata 20 Anpun 2010
O06m pasmep 1o 30 000 espo
OnepaTMBHM pa3sxoAd, pa3BuTHE Ha OusHec U
Hen
WHBECTHLIMOHHM MPOEKTH, 3aKymnyBaHe Ha JIMA
JIuxBeH NMPOIEHT 7%
Tlamex 20 Anpun 2016
I’nasnuya xvm 31 Jlexemepu 2012 37
Juxeu xom 31 Jexemepu 2012 4
I'nagnuya xom 31 Jlexemepu 2013 40
Juxeu xom 31 [lexemepu 2013 7
ITpe3 2014 r. 3aemsbT € obe3uereH cve 100 %.
3.07.llpegnnaTenn pa3xoau
31 dexemepu 2014 31 dexemBpu 2013 31 iexemBpu 2012
Han
Jlo eaHa Hag eara Jlo eana enHa o eana Han eana
FOLiHa roousa OO0 rommna romHa 060 ronnHa roliHa O6wo
OnepaTuBHa AeiiHoCT
3acTpaxoBKH 9 - 9 10 - 10 9 - 9
JIMXBH 110 NU3UHIOBA
HOTOBOpH . - - - - - - -
AboHaMeHTH 5 - 5 - - - 4 - 4
Bb3narpaxaeHus 19 - 19 - - - ] = -
Ob6yuenue 22 - 22 - - - - 6 6
[IpeannateHu Takcu = - - 52 - 52 = - -
Hpyru - - - 14 14 - - -
O610 onepaTHBHA AeHHOCT 55 - 55 62 14 76 13 6 19
3.08. MaTepnannu 3anacH
J_./'J"
yé
31 lexemBpH 31 lekemBpn 31 exeMBpHn
2014 7 2013 - 2012
[Copuso T - 4

Covnposoocoayume Genexcku ca nepas0entd vacm o,

croXMcenume KOHCOJluaupaHu d)uHchoeu omuemu.
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BEJIEZKKH KbM KOHCOJIHUPAHUTE QHHAHCOBH OTYETH

KbM 31 JEKEMBPH 2014 'OJUHA

Bcuuxu cymu ca 6 xunadu 6vnzapcku neea, 0caeH ako He e NOCOYeHo Opyeo

3.09. IlpenocTaBenn 3aemMu

Tera Kosovo, B T.u.

- 00 e0Ha 200UHA

- HaO eOHa 200uHa
Mobile Standart, B T.u.
- 00 eona 2o0d0una

- HaO eodna 200una
O01mo npegocTaBeHH 3a€MH Ha

CBbP3aHH NPEINPHITHI — HETEKYINA

qacT:
O06mo npegocTaBeH: 3aeMH4 Ha

CBBHP3AHHM NMPEANPHATHN — TEKYlla

JacT:

&ALLTERCO

31 JexemBpn 31 NexemBpH 31 lexeMBpH
2014 2013 2012

10 . -

10 - =

- 38 -

2 38 s

10 38 :

Ycnosusra 1o OOroBOPHUTE Morar Ja 6'I>HaT NPEOCTaBEHU KAKTO ClI€/iBa.

KonTtparenT
JloroBop nara
0611 pa3mep

Llen

JIuxBeH npoueHT
Iapex

I’nagnuya xom 31 Jlexemepu 2014 2.

Konrtparent
Horosop nara
O6w pazmep

Lien

JIuxBeH NpoueHTt
IMTapex

I'nagruya xom 31 Hexemepu 2013 2.

Covnpososcoaugume Denedcku ca HepazoenHa Hac:

Tera Kosovo
16.10.2014
5000 eepo

MMOKPUBAHE Ha ONCPaTMBHH Ppa3XodHn H
pa3BUTHE Ha 6u3Heca

5%

16.10.2015

10

Mobile Standart
06.09.2013
20 000 EURO

MOKpPHUBaHE Ha OTIEPaTHBHU Pa3XOM 1
pasBuTHe Ha 6u3Heca

5%

06.09.2014
38

1 fipeinonceniine KoRCONUOUPARY QUHARCOBYU OMYemU.
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BEJIE?KKH KbM KOHCOJIH[IUPAHHUTE ®MHAHCOBH OTYETH

KbM 31 JEKEMBPH 2014 TOQHMHA

Bcuuku cymu ca 6 xunsou 6va2apcku neéa, 0C8eH axko He € NOCOYEeHO opyeo

3.10. Bzemauns ot cBbP3aHM NpeANPHATHS

Baemanus ot CBBP3aHM JiMlia ca MPEACTABEHH KaKTO CJIEABA:

ATLC Pte Ltd
EDS Ltd
Mpay

o01mo:

3.11. Teproecku B3eMaHus

Bsemanus ot xiiMeHTH

ABaHCOBO M3IIIATEHU CYMH KBM
JAOCTaBYHIIN

O6mo:

3.12. Apyru B3emaHus

JAHBUYHHU B3EMAHUA
Kopnopatusen ganbk

JJC 3a Bb3cTaHOBSIBAHE
JAPYI' B3BEMAHHUS
[lpucvnenu B3eMaHus
Bsemanus ot arentu
ITopoTueTHHU NULA

Z[eIlO?)HTI’l B TBPIrOBCKH JpPYXKECTBa

Iapanuun

PazueTtH cbe cobeTBeHMIM
JMBUaEHTH

Jpyru B3emanus

obuio:

ALLTERCO
31 exemBpu 31 AexeMBpH 31 JdexemBpu
2014 2013 2012
101 - 3
17 - -
131 68 -
249 68 3
31 exeMBpu 31 lexemBpH 31 JlexemBpu
2014 2013 2012
11649 9723 6679
32 | 27
11 681 9724 6 706
31 lexkemBpH 31 lexemMBpH 31 JlexkemBpn
2014 2013 2012
19 12 2
7 - 2
12 12 -
175 418 389
3 - .
- 2 5
26 35 14
7 6 6
11 11 11
100 310 330
27 27
28 /27 1
194 430 391
BAPHAO C__
OP VAT
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BEJIEDKKH KbM KOHCOJIH[IHPAHHTE PHHAHCOBH OTYETH ALLTERCO
KbM 31 JJEKEMBPH 2014 I'O/[HHA

Beuuxu cymu ca 6 xunsadu 6vnzapcku neéa, 0céex ako He e NOCOYeHO Opy20

3.13.Ilapu u mapH4YHH eKBHBAJICHTH

31 JexeMBpH 31 JexemMBpn 31 lexeMBpH

2014 2013 2012
[Napuyny cpencTsa B Opoii 18 245 481
[Tapyu4Hu cpeacTBa B pasnlallaTelHi CMETKH 2448 1946 1938
Bnokupann napryHu cpeficTBa (rapaHLKH) 73 47 -
oburo: 2539 2238 2419
3.14. ®upaHCcOB JH3IHHT
31 JexemBpn 2014 31 dexemepn 2013 31 dexemBpu 2012

Jo enna Han enna Jlo enna Han enna Jlo eaxa Han eqna

roguHa TOARHA O0mo FOANHE TOIHHA O6110 TOANHA roaiHa 06110
3aanbiKeHue 1o
(bUHAHCOB JIU3UHT 59 113 172 64 140 204 46 43 8¢

Kbm 31.12.2014 r. Antepko A/l e TH3MHrONOTyYaTeN 110 €4MH AOTOBOP 32 (UHAHCOB JIU3UHT.
Ha 14.03.2011 r. Anrepxo AJ] e ckmouwno porosop ¢ "Moro Ildoe” EOOJ| 3a ¢unancoso
06BBbP3aH JIM3UHT C OTILIUS 32 MPEXBbPJISHE IPABOTO Ha cOGCTBEHOCT 3a aBToMo6UN Bonso. /31 JlekemBpu

2014 r.:10 xun. 18.; 31 dexemppu 2013 r.:23 xun. nB.; 31 dexemppu 2012 r.: 39 xun. nepa/

BagbkeHnaTa no (uHaHcoB smsuHr Ha “Tepa KOMIOHMKEHINBHC” AJl KbM CHOTBETHHTE
JIMU3UHIONlATENH Ca KaKTO CllefBa:

e Jlorosop 3a GUHAHCOB JIM3UHT, ckmoueH Ha 13 ¥Onu 2011 r. ¢ Xronnait Jlusunur EAJI, 3a ToBapen
apToMo6un XioHpaW. 3agsipkeHuero keM 31 Jlexempu 2014 r. e 3 xun. nB. /31 JlekemBpH
2013 r.:7 xun. n8.; 31 JexemBpu 2012 r.:10 xun. 18./.

e TpuctpaHHo cnopasymMeHue kbM J[OrOBOp 3a OTAaBaHE Ha aBTOMOOWJM IIPH YCIOBHMATA Ha
dUHAHCOBO 0BBBP3aH IM3MHT C OMNLIMS 3@ NPEXBBPISHE HA NPABOTO Ha cobCcTBEHOCT ¢ ,,MoTo Tldoe”
EOO/JI 1 Munuo Jinmutpor Kosaues, ckioueH Ha 24 Hoemepu 2009 1. 3a nex apromodun Aryap.
3anbmkenuero koM 31 JlexemBpu 2012 1. e 7 xui. 5B,

e JloroBop 3a Ju3uHr ¢ ,,Jlusudrosa kvina Codus Jinsunur” EAJL, ckmouen Ha 26 Sluyapu 2010 r. 3a
nex asTomobun INexo 407. 3aapmxennero kbM 31 Ilexkemspu 2012 1. € 8 xun. ns.

p
e Jlorosop 3a nu3uHr ¢ ,,Jluzunrona kbiia Codus Jlusunr” EAJL, CK:!HGlIC}-i Ha 23 Cenremepu 2010 1.

3a j1ek aBToMoGHn Texo 407. 3aabmkenuero kM 31 Jlexemepy2012 r. e 7 xun. nB.

QL7

e JloroBop 3a Au3MHT ¢ ,Jlu3nHrosa keia Coc 1{3 JJ i s EA]L-cniouen Ha 29 Oxromspy 2012 1.
'/ L} ) [ F
Cwnposoocdauyume benexcku ca Hepasdenna uacm om Nptgegliume KOHCONUOUPAHY PUHAHCOBU Omuemu.
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BEJIE)KKH KbM KOHCOJIH[JHPAHHTE ®HHAHCOBH OTYETH *ALLTERCO
KbM 31 JIEKEMBPH 2014 I'O/[HHA

Beuuxu cymu ca 6 xunadu 6vreapcku 1e6a, 0ceen ako He e noCOYeHo Opyeo

3a nek aBromobun Ilexo 308. 3agpmkennero kbM 31 Jlekemepu 2014 r. e 5 xun. n8./31 JlekemBpu

2013 r.:11 xun.nB.; 31 Hexkemepu 2012 r.:18 xumn.ms./.

e Jloroeop 3a mM3uHr ¢ ,,Anuann Jluzunr Benrapus™ AJl, cxnouen na 18 CentemBpu 2013 r. 3a nex
apromMo6un Mepuenec benu. 3agpmkenuero kM 31 Jlekemepu 2014 r. e 68 xun. nB. /31 JlekemBpu
2013 r. e 89 xun. ne.

e Jloroeop 3a nu3uHr cbe ,,Coxenuz—boarapus” EOO/], ckmouen Ha 20 HoemBpu 2013 r. 3a nex
aBTomobOn1 Toiiora ABeHcuc. 3aabmkenneTo kbM 31 Jlekemepu 2014 r. e 24 xun. nB. /31 lexemBpu
2013 r.:28 xun. nB./,

e JloroBop 3a Au3MHT cbe ,,Coxenuz—brearapus” EOQO/J], ckmouen Ha 4 [exemepn 2013 r. 3a nek
aBTromMoOmn Mutyouim Ayrneuzaep. 3aabipkenueto kM 31 Jlexemspn 2014 1. e 39 xun. ne.

/31 NexemBpu 2013 r.:46 xun. aB./.
e JloroBop 3a nusuHr cwve ,,Coxenmz—boenrapus” EOO/I, ckmouen na 7 Arryct 2014 r. 3a nex

asToMobun XroHnai i30. 3agbmxkenuero koM 31 Jlekemspu 2014 r. e 23 xun. nz.

3aabIKeHUsITa Mo (bHHaHCOB JIU3UHT ca o0e3neueHn OT ChOTBETHUTE AKTHBH, le/l)l06I/ITPl MpH

YCIIOBHsATA 3a (bPIHaHCOB JIU3HUHT.

3.15. IlosryueHn 3aeMH OT CBLP3aHH NPEATIPAATHS

31 llekeMBpH 31 lexemBpH 31 lexemBpu
2014 2013 2012

Mob6umexc UnteprembHbn JlumMuTun, B
T.4. 17

- 00 eOna 200uUHa

17 - -
- HAO edHAa 200UHA i .
O6110 nony4yeHu 3aeMH HA CBbP3aHH
npeanpHATHA — HETEKyIIa YacCT:
O6mo mosTyyeHH 3aeMH Ha CBbP3aHH
NpeNPHATHA — TeKYIA YacT: 17

VYcoBusiTa o goroBopa Morar aa 0baat npeieT HCHWQ;@I@; - .
Mﬁfﬁ%feuﬁm] LTD. Cpoka Ha norosopa
71 A2 et

Ha 11 YOnu 2014 r. e ckiroueH 10roBop 3a 3aem

Conpogodcoawume benedcku ca Hepaszoenna vacn om RpUIegierime KOHCOMUOUPanu PuHancosu omyema.

i

2
.l' e
/s
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BEJIE)XXKH KbM KOHCOJIH/IUPAHHTE PHHAHCOBH OTHETH »ALLTEPCO
KbM 31 JEKEMBPH 2014 I'O/{MHA

Bcuuxu cymu ca 6 xunsadu 6o2apcKu Jeéd, 0C8eH aKo He e NOCOYeHO Opyeo

e 12 mecena. PasmepsT Ha nuxsata € 7,95 % Ha rogmmHa 6asa, M3MIIallaHETo ¥ 1ie Objie M3BLPIIEHO Ha
naneska, 3a€IHO ¢ BpblljaHe Ha Tapu4HUTE CPEACTBA.
3agbmkenueto Ha ,,Antepko® AJl kbM 31 Jlekemspu 2014 r. xbM Mobimex Internacional LTD mo

JIOrOBOpA 3a 32€M € B pazmep 17 xuu. JIB., OT KOMTO 16 XHJ. JIB. IIaBHMLA K 1 XKL JIB. JIMXBA.

3.16. bankoBH 3aeMH

31 JlekemBpH 31 dexeMBpH 31 lekeMBpH
2014 2013 2012
Paitdaiizenbank (bearapus) EAJ{ . - 363

JloroBopsT 32 OBbpApadT € CKIIOYEH NPH CIIHATE YCJIOBUA:

Kpeautop Paiigaiizentank (bparapus) EAJL
Jata Ha njorosopa 4 Anpun 2012

061w pasmep 10 509 xun. JnB.

Len OO0opOTHH CPEACTRBA

Banyra EUR

®uxcupan nagex 31 Mapr 2015

Obe3neuenue 3aJyior Ha B3eMaHus

3.17. 3apbJ/oKeHNs KbM CBbP3and OpeAnpHITHA

31 JlekemBpH 31 JlexemBpH 31 JdexemMBpH
2014 2013 2012
ATLC 1913 545 -

3.18. THproBckH 3abJKEHHS

31 lexeMBpH 31 MexemBpH 31 JiekemBpH
2014 2013 2012

JocTtaBunum 6 950 7423 3928

Cwnpogooicoauyume benedcku ca Hepasodenna 4acm om NpriioJceHine KOHCOMUOUDAHY (PUHAHCO8U OMmYem.
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BEJIE)KKH KbM KOHCOJIH[HPAHHTE ®HHAHCOBH OTYETH

KbM 31 JIEKEMBPH 2014 T'O/JHHA

Beuuxu cymu ca 6 xunsaou 6vaeapcku 1e6a, 0C6eH ako He € NOCOYEHO Opyeo

3.19. 3agbiiKeHHT KM NEpCoHAJIa

ALLTERCO

31 JlexemBpu 31 lexemBpn 31 lekemBpH
2014 2013 2012
3aIbJIKEHHs KbM [IepCOHana 3 - 5
3aXbJDKEHUS TI0 HEM3NOI3BaHU OTITYCKH 55 60 63
3aabIDKEHUs 110 U3BBHTPYIOBO
MpaBOOTHOLIEHHE . - 20
Bouycu 8 - -
Apyrn - 3 s
o0uro: 66 63 88
3.20. JJaHbYHHE 3aBbJIKEHUSA
31 lekeMBpH 31 lekeMBpH 31 JexkemBpH
2014 2013 2012
KopnopaTtuseH qanbk 166 349 314
Hanbk Bppxy nobaBeHata cTOWHOCT 262 223 210
Janbuy BbpXy Boxona 23 21 =
JlaHbK TUBHUAEHT 14 13 -
Pa3yeTu ¢ MUTHHULA 1 - s
JaHbK BbpXY NPEACTaBUTEIHHTE Pa3Xoau 1 - -
JlaHbk BBPXY pazxoAuTe 3a eKcIioaTalys Ha
JIEKUTE aBTOMOOHNM B - ]
Hpyru nansuu 122 91 84
obmo: 589 697 609
3.21. lpyru 3aab/oKeHust
31 /lekeMBpH 31 JexeMBpH 31 Mexkemepu
2014 2013 2012
3anbakeHus 3a Cby4dacTHs 483 - -
Hpyru 3agbnxeHns ] - -
00110: 484 & =

3.22. OcHOBEH KAMUTAJT

KanuransT e 3anucaH U3LsUI0 OT aKIIMOHEPHUTE ¥ BHECEH M3LJIO Ype3 HENapuiyHa BHOCKa B pasMmep

ua 50 000 1B, ¢ BHOocuTenu Jumursp CrosHoB Jlnmurpos u Creraun Wiues Tonopos. Peructpupan e

=Xel Hﬁ. ~ I
croiiHocT 50 000 nB. Beuuxkm asanose ca ¢ npaBo Ha Tojyy Baﬂg‘ri'a INBAeMTH 1 JIMKBUIALMOHEH AT U

npescTaBasBar eauH raac ot O6woro cvOpaHye Ha akUUoHE
‘Iﬂ 'y

Jumutbp CTossHOB JIAMHTPOB € HANpaBWil HenapHing Kka Ha crodonoct 25 000 nB., kosiTO UMa

-
-4

Crunposodcoawume benedicku ca Hepasoeana 4acn om npi Hipre KORCONUOUPAHYU PUHAHCOBU OmYemu.
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BEJIE)KKH KbM KOHCOJIH/IUPAHUTE ®HMHAHCOBH OTYETH ALLTERCO
KbM 31 JIEKEMBPH 2014 I'O/THHA

Bcuuxu cymu ca 6 xunaou bvazapcku 1eéa, 0ceeH axo He e NOCo4eHo Opy2o

3a npeaMeT OOMKHOBEHM NMOMMEHHH aKLMHM C PABO Ha IJac ¢ HOMMHAIHA CTOMHOCT | JIB.3a BCAKA aKLus OT
kanutana Ha Tepasoiic AJl. Ceeriun Mnuer Tomopos € HanpaBui HemapuyHa BHOCKA Ha CToloHocT 25 000
JIB., KOSITO MMa 32 MnpeaMeT OOMKHOBEHY NMOMMEHHH aKIMHM C [PaBoO Ha IJlac ¢ HOMHHaJIHA CTOMHOCT | 51B.3a
BCSIKA aKLKs OT KanuTtana Ha Tepaeoiic AJl.

Bropara nenapuyHa BHocka e 3a cymata oT 5 438 000 sB., kato BHOcuTeNH ca JuMurbp CTOSHOB
Jnmutpos u Ceerniun Unues Tomopor. Henmapuunara BHOCKA MMa 3a MPEAMET aKLMM, C MAPUYHM OLIEHKA,
M3rOTBEHA CHIIIACHO W3rOTBEH OT AT€HLMATA 110 BIIMCBAaHHUATA — THProBCKHM perucThp AKT 32 Ha3HaYaBHE Ha
Ha Bewy mua N20100325163625-26.03.2010 o pena Ha wi. 72, an. 2 ot T3, Ha obmia croitnoct 5 438 000,

Jumytbp CrosHoB JIMMHTPOB € HampaBH HemapWiHa BHOCKa Ha crtodoHocT 2 719 000 nB., kosTO
uMa 3a npeamer 1 500 Opos o6MKHOBEHH MOMMEHHM aKUMW C MpaBO Ha riac OT Kanmutana Ha Tepa
Komronukeitmsae A/l

Ceemniun Mnuer Togopos e HanpaBun HenapuuHa BHOcka Ha ctoiHocT 2 719 000 nB., koATO UMa 3a
npeamer 1500 Opos oOOMKHOBEHM TOMMEHHH aKUMM C [paBO Ha IJlac OT Kanuraia Ha Tepa
Komronukeitmsue AJ.

UneHose Ha CbBeTa Ha IMPEKTOPUTE ca!

4. CeernuH Unuer Togopos

5. Jlumutbp CrosHoB JJumutpos

6. Bukrop I'eoprues Atanacos

OcHoBeH 10X0/1 Ha AKINA

2014 2013 2012
Herna neuanfa 3a oT4eTHHA NepHoOA OT NPOABIDKABALIM NEHHOCTH 1 962 1 947 2 606
B XUJI. JieBa
Cpenen Opoit akuuu 5488 000 5488 000 5488 000
OcHoBeH J0X0/ Ha aKIUs B ObJIrapcKH JieBa: 0.36 0.35 0.47

3.23. HepasnpeaesaeHna neyanfa

31 lekemBpH 31 JexemBpr 31 JlexkemBpn

2014 2013 2012
Hauaumo cango 3728 4679 2516
Kopekius Ha rpeliKy OT NPEeIXOHU OTYETHH NePUOIH - - 1)
IIpens34ncaeHo HAYAIHO CANTO0: 3728 4679 2 518
Jlpyru u3meHeHus ) 6 6
3ary6a OT U3KYIIEHH cOOCTBEHH aKLMU - (2 042) -
[Meuanbu, oTHECEHW KbM pe3epBH (14) - )]
Pasnpenenenuve 3a AMBUAECHTH (1 526) P (440) (148)
H3roapHa mokynka npu 6uzHec KOMOHUHALMAA 5 / - -
O0611 BceoOXBaTeH 10XO/ 32 OTHETHHS MEPHO 171 l ) 1525 2307
Hepa3snpeaenena neuasba D J _;___,-.—\ 3728 4679

Cvnpogosicoawume benexcku ca HepasoenHa wacm om npio & KOHCONUOUDAHY DUHAHCOBYU OMYEMU.
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BEJIE?KKH KbM KOHCOJIMJITUPAHHTE QHHAHCOBH OTYETH ALLTERCO
KbM 31 JEKEMBPH 2014 T O{HHA

Beuuku cymu ca 6 xunadu 6vazapcku 1e6a, 0CeeH axo He e NOCOYEHO Opy2o

4. TlosicHeHHs KbM KOHCOJMAHPAHHS OTYET 32 BCeOOXBATHHS J0XO0[

4.01.IIpnxoan ot ycJyru H cebecTOHHOCT HA IpoaaxOuTe

2014 2013 2012
Crokn Yeayrn  O6umro: Yeayrn Yeayrn
IIpuxoau oT mponanx6u 28 28 244 28 272 30 646 26 429
banancosa  cmoiinocm  Ha
(25) g (25) C -
npooadenume CmoKu
Cebecmoiinocm - (19572) (19572) (21 638) (13 552)
CebecToifHOCT Ha NMpoxaxOuTe (25) (19572) (19597 (21 638) (13 552)
bpyrHa neuyan6a 3 8672 8675 9 008 12 877
4.02. Ipyru NpuxoaM OT AEHHOCTTA
2014 2013 2012
banancosa Banancosa Banancosa
CTOHHOCT Ha Heren CTOHHOCT Ha Heren CTOHHOCT Ha Heren
Ipuxon tuHancos  Tlpuxon ¢unaucos  Ilpuxon ¢unanco:
npoJafeHnTe IPONANCHUTE NpoAaJieHHTe
pesyJraT pe3yaTaT pesyaran
aKTHBH aKTHBH AKTHBH
Marepuanu 5 - 5 - = - -
HMOTH, MALLIMHA U CHOPBIKEHHS - 0 81 (22) 59 18 (6) 12
dunancupanns 9 X 9 1 X | - X -
O6e3ueHka Ha 3a0bIDKEHHUS 0 X 0 2 X 2 28 X 28
Haemu 9 X 9 7 X 7 - X -
OrnucaHy 3ab/KEHHS 0 X 0 - X - 8 X 8
Obpatho  nmposBnierde  Ha o x 66 75 X 75 113 X 113
JaHBYHU BDEMEHHW Pa3NuKu
Tonyueuu 3aCTpaxoBaTENHA I « I ) « ) ) « )
obesreTeHus
[lpuxomy oT NKUXBH, B T.4.: 7 X 7 7 X 8 X 8
- om c8bp3aHu NPeonPuUAMuUA 3 x 3 3 X 4 X 4
- no 6awkoau cmemxu - x 0 - X - 2 X 2
- Opyau nuxeu 4 X 4 4 X 4 2 X 2
HpHXOLK OT BATYTHO — KYPCOBH g9 x 197 71 x 71 101 x 101
pa3IuKH
Jpyru npuxomu oT AeifHOCTTa 9 X 9 - X - 122 X 122
Obuo: 303 - 303 244 ( 22) 222 398 ( 6) 392
4.03. ATMUHHCTPATHBHH pa3xoqu
2014 2013 2012
Pasxoau 3a MaTtepHanu 162 119 109
Pasxonu 3a BEHILHH yCITyTH 934 682 845
Pasxonu 3a aMmopTH3aLuy 296 241 250
Pasxonu 3a pabOTHM 3anaaTh 1 OCHIYPOBKH 4314 A 288 3699
P
Pa3x01114 3a JaHBbUH, TAKCH N APYTI'HU l'lOI[O6HI/] 4 // 70 57
[1alaHus y
Jpyru aAMUHHUCTPATHBHH Pa3Xoan -y 462

. L1ty
O6uo: AT AL aé‘)s 5422
—*n === ] _——
Covnposoxcoauyume Genedxcky ca Hepas30eina yacm om npi .'/afcr e KOHCONUOUPAaHI (OuURancosi omyemu,
/S
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BEJIE?KKH KBM KOHCOJIH/{HPAHHTE O®HHAHCOBH OTYETH

KbM 31 JEKEMBPH 2014 IT'OJJHHA

Beuuku cymu ca 8 xunsadu 6wazapcku 1e6a, 0ceéen ako He e HOCOYeHO opyeo

4.04. ipyrn pa3xoam ot geiiHoOCTTA

BankoBu Takcu

Pa3x01m OT oncpauru ¢ (‘bI/IHaHCOBI/I aKTUBH H

MHCTPYMEHTH
Oomo:

5. Caenkm c¢hbe CBbP3aHH JHIA

[Ipe3s rogvHaTa HOpyXECTBOTO € OCBILECTBABAIIO

CHEJIKM ChC CHENHHTE CBBP3aHM JIMIA:
JApyxecTBO

EDS LTD

ATLC Pte

Mpay

Mobimex International Ltd

Tera Communications GmbH - Germany

»

ALLTERCO
2014 2013 2012
43 51 56
44
87 51 56

Buna Ha cBBp3aHOCTTA

HpyxecTBo noa o611 KOHTPOJ
JpyxectBo moa o611 KOHTPOII
HpyxectBo noa 06111 KOHTpON
JpyxecTBo nox o1 KOHTPO

JblIepHO ApY>KeCTBO, ABPHKAHO 3a Npoaakba

HPCS roayHarta ApYKECTBOTO € OCBIIECTBABAJIO CACJIKH CBbC CBBpP3aHM JIMLA, OaHHUTE 3a KOWUTO ca

NpeACTaBCHHU I10-A0J1Y:

I[OCTaBKl/I OT CBHP3aHH JIHIIA, B T. 4. :

JlocTaBkH Ha yCJIYrH OT:
ATLC
Mpay

JlocTABKH HA JIUXBH OT:
Mobimex International Ltd

O6uro:

IIpoaax0u Ha cBBpP3aHH JIHNA, B T.4.:

Ipoaax0u Ha yeayru 3a:
EDS LTD

ATLC

ATLC Pte

HA JINXBH:
Mobimex International Ltd
Tera Communications GmbH - Germany

O6wmo:

Covnposodicoauyume benedcku ca HepasenHa Hac

.f

2014 2013 2012
812 1274 i
263 1274 N
549
1 < 5
813 1274 .
2014 2013 2012
693 199 B
693 - .
- 96 -
- 103 .
L 8. 3 4
‘B 3 2
: - 202 4

m ARIIONCeHUMe KORCOMUOUPANY (YUNANCOBY ONHeny.,
g
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BEJIEXXKKH KbM KOHCOJIHJJHPAHHTE ®HHAHCOBH OTYETH w:'f\LLTl-”_'I:QCO

KbM 31 JEKEMBPH 2014 I'O/[HHA
Beuuxu cymu ca 6 xunaou 6vazapcku neéa, 0C6eH aKo He € NOCOYEHO Opy2o

6. DHHAHCOBH HHCTPYMEHTH IO KATETOPHUH

C‘-ICTOBOI[HI/ITC MNOJIMTHKH 3a (bHHaHCOBH HWHCTPYMEHTH Ca NMPHUIIOKEHH 3a H36p06HHTC Mo — n0J1y €AIUHULHU

CtpykTypa Ha pUHAHCOBUTE aKTHBH W NacHBH KbM 31 JlekeMBpH Mo KaTeropuu:

AKTHBH cliope] oT4eTa 32 UHAHCOBOTO cheTosinue KbM 31 NexemBpu 2014

Kpeautn u AKTHBH [IbDKaHH

BeMARHS Ha Pa3snoJIoKeHHe O6mo
3a npojaaxda

TlapuuHu cpeAcTBa ¥ €KBUBAJICHTH 2539 = 2 539
IIpenocraBeny 3aeMy Ha CBBp3aHu
NIPEATPUATHS 5 - 5
IIpenocTaBenu saemMm 10 . 10
B3emanus oT cBbp3aHyu NpeaAnpUATUS 249 - 249
Tvproeckn BzemaHus 11 681 - 11 681
JlenosuTt B TBProBCKH IpY/KECTBA 7 - 7
T"apanuum 11 - 11
OBIIIO AKTUBH 14 502 - 14 502

IMacaBu cniopeg oTyera 3a puHaAHCOBOTO cheTosnne KbM 31 Jexemppu 2014

Apyru
$pHHAHCOBH Obmo:
nacHBH

IlonydeHH 3aeMH OT CBbP3aHH NPEANPUATHA 17 17
DHUHAHCOB JIU3UHT 172 172
3ambInKeHds: KbM CBbP3aHU NPEaNpUsITH 1913 1913
THProBCKHU 3aABIKEHHUS 6 950 6950
OB O TACHUBH 9 052 9 052

AKTHBH criope oT4era 3a puHAHCOBOTO cheTosiHHe KbM 31 Jlekemspn 2013

KpeanTs u AKTHBH IbP/KAHH HA
BreMaHMs pasnofiokenue 3a O6wo
npoaaxda

[NapyyHu cpencTsa u eKBUBAJIEHTH 2238 = 2238

[TpenocTaseHy 3aeMH Ha CBbP3aHU MPEANIPHATUS 52 - 52

B3eMaHuA OT CBbp3aHy HPEANPUATHA 68 - 68

TBProBCKH B3eMaHMs! 9724 - 9724

Jlerno3uTy B TBPrOBCKH APYXKECTBA 6 = 6

Tapanuun 11 _ - 11

WuBecTHIMHA Ha pa3nonoxXeHue U 3a nponax6a - - ol 44 44

ObIIO AKTUBH 12 099 P 44 12 143
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BEJIEKKH KbM KOHCOJIHJTUPAHUTE ®HUHAHCOBH OTYETH *ALLTEF?CO
KbM 31 JEKEMBPH 2014 I OJHHA

Beuuxu cymu ca 6 xunaou 6vazapcku neéd, 0CeH ako He e HOCOYeHO Opy20

IlacuBH enopen oTuera 3a ¢UHAHCOBOTO cheTosiHue KbM 31 Jlekemepu 2013
JApyrn ¢pnHAHCOBH

O6mo:
NMACHBH

D1HAHCOB JIM3UHT 204 204
3aAbIKeHUs KbM CBBP3aHM NIPEIPUITHS 545 545
THproBecky 3abikeHNs 7423 7 423
ObIIO ITACHUBH 8172 8172

AKTHBH cropej oT4era 3a (HHAHCOBOTO cheTosiHHE KbM 31 lexemBpu 2012

i AKTHBH JIbp/KaHN
Kpeantu n
Brent Ha Pa3nojoxenne O6mo
3a npoaaxba

[Tapuunn cpencTsa 1 EKBHBAJIEHTH 2419 - 2 419
[IpenoctaBeHn 3aeMM Ha CBBbP3aHH NMPEATIPUATHA 97 : 97
Bsemanus oT cBbp3aHy MpeanpHATUS 3 . 3
TBproBcky B3eMaHHUs 6 706 = 6 706
Jleno3nuTtu B TbproBCKH JPYXKECTBA 6 - 6
lapanun 11 = 11
VHBecTHLIMH Ha pa3mnosiokKeHKe U 3a mpoaaxOa . 44 44
OBIIO AKTHBHU 9242 44 9 286

IMacuBy cnopex oT4yeTa 3a GMHAHCOBOTO cheTosiHMe KbM 31 Jlekemepn 2012
Apyru punancosu O6wo:

NacHBH

bankosu 3aemMu 363 363
@®HHAHCOB JH3UHT 89 89
TBproBeky 3aXbIDKEHUA 3928 3928
ObIIO ITIACHUBH 4 380 4 380

10. YnpasJienne Ha GHHAHCOBHA PHCK

B xoaa Ha obuuaiiHaTa CM CTONAHCKa JIEMHOCT ApysKecTBaTa oT I pynaTa Morar Aa 6bAaT U310KeHH
Ha pazIMYHi (UHAHCOBM PHUCKOBE, Hal-BaXKHUTE OT KOMTO ca: Na3apeH PHCK (BKJI. BAJYTeH PHCK, PHCK OT
MPOMsiHa Ha CTIpaBeAaMBaTa CTOWHOCT M IEHOBHM PUCK), KPEINTEH PUCK, JINKBU/ICH PHCK U PUCK Ha JIMXBEHO-
06BBp3aHUTE MapuyHH mnotouu. OOWOTO ynpaBieHue Ha (UHAHCOBMA puck € (OKYCHpaHo BBbPXY
NpOTHO3WpaHe Ha pe3yiTaTHTe OT Ompenesienu obnacty Ha ¢uHaHCOBUTE I1a3apu 3a TMOCTHraHe
MHUHUMHM3HpAaHEe Ha TNOTEHLHAJIHHTE OTPULATeIHM e(peKTH, KOMTO Oumxa MOIJIM fAa ce OTpasfAT BBbPXY
dunancopute pesyntatu. MHHAHCOBUTE PHCKOBE TEKYLIO Ce HMASHTH(UUHMpAT, H3MEPBAT M Habmonasar ¢
MOMOIIITA Ha Pa3/IMYHM KOHTPOJHH MEXaHHM3MH, 3a Ja C€ ONpelesisaT aleKBaTHH LCHHW Ha MaTepualuTe,
CTOKHMTE M YCIIyruTe Ha Apy)KecTBarta oT I'pynara v Ha NpUBJIEUEHHS OT TiHX _3aeﬁ1eH KanuTajl, KakTo U /a ce
OUEHSIT aeKBATHO Ma3apHUTE 0OCTOATENCTBA, TPABEHUTE OT TAX. y_gpgg,n;ulm 1 hopMKTE HA TIOANbPIKAHE HA

P =
L&tfﬂ_‘_‘l_i[__ tajen GUHAHCOB PUCK.
j

il
A

P IR A COsH omyemu.

cB0OOAHH JMKBHIHY CPEACTBa, 6e3 fAa ce nonycka Heolpagia

Conpogodicoauwume Genexcku ca Hepaz0ennad Yach om NpuIotce
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BEJTE>KKH KbM KOHCOJTYIHPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KbM 31 JEKEMBPH 2014 I'O/JHHA

Bcuyku cymucae Xunaou 6bﬂ20pCKu J1€6d, OCBEH AKO HE € NOCOYEHO ()pyZO

Vnpaenenuero Ha (GMHAHCOBMS PHUCK C€ OCBILIECTBABA TEKYLIO MOA MPAKOTO PBKOBOACTBO Ha
ynpapjISBallMTe M (PUHAHCOBUTE €KCHEepTH Ha I'pynarta cbIacHO MONWTHKa, onpeneneHa or ChBeTa Ha
aupexTopuTe Ha Jlpy»kecTBOTO — MaiiKa, KOHTO € pa3paboTHil OCHOBHHTE NMPUHLIAIY Ha OOILIOTO YNpaBicHHe
Ha (MHAHCOBHS PUCK, Ha 0a3a Ha KOMTO ca ONMpeldelieHM KOHKPETHHTE MPOLEAYPH 3a YrNparlieHWe Ha
OTAeNHHTE crieunbnyHN $UHAHCOBH PHCKOBE KaTO BalyTeH, UEHOBH, JMXBCH, KPEANTEH M JMKBUAEH M 3a
(VHAHCOBHUS PUCK NPH M3MI0JI3BAHETO Ha ISPHBATHBHU U HEIEPUBATUBHH (OCHOBHO) HHCTPYMEHTH.

Io-momy ca onucaHu pa3auyHUTE BUAOBE HHMHAHCOBH PUCKOBE, HA KOUTO Ca M3JIOKEHHU IpYy’KecTBaTa
or I'pynata mpH ochUIECTBABAaHE Ha CBOMTE CTOMAHCKHM ONEPaLHM, KAKTO M BB3NPUETHAT MOAXOA TIpH

YIpaBACHUETO UM.

Ilazapen puck

a. Banymen puck

HpyxectBata ot [ pynaTa ochIlecTBABAT CBOUTE CJICJIKK HA BBTPELIHHUSA Na3ap, B EBponelickus cpro3
U B TpeTH cTpany (Asus). Ilo rossama yacT OT cefNIKMTE HE Ca M3JIOKECHH Ha 3HAYUTE/IEH BAYTEH PUCK,
3al[0TO MOYTH BCHYKH TEXHH CTOTIAHCKH ONEpalMM U CAENKH ca ICHOMUHUPAHH B OBJIrapcKkyl jieBa U eBpo, a
NOCIEAHOTO € ¢ (PMKCHpaH BanyTeH Kypc crpsMo OBArapckus JieB Mo 3aKOH.

JlpyxectBata oT I'pynara OCbUIECTBABAT OCHOBHHTE CH [IOCTaBKM B OBIArapcku JieBa, €BpoO,
CUHTaIyPCKH JI0J1Iapu, pYMBHCKH Jiel, cppOCKM IMHApH ¥ aMEepUKaHCKH AoJapy. iMa u o Manku 10CTaBKH
B aBCTPAJIMHCKH OOJIapH, MaKEJHOCKY JACHApH W Malali3uiicku PpUHIUTH. 3a KOHTPOJIMPAHE Ha BalyTHUS
pPHCK MMa BBbBEJIEHA CHCTEMa 3a IIaHVpaHe Ha JOCTaBKUTE OT ABPXKaBH B U U3BBH EBpONEHCKHS CBIO3,
KAaKTO W MpOLENYpHU 3a €XKEeJHEeBHO HabNrofieHWe Ha JBH)KEHUATA B OOMEHHHTE BaslyTHH KypcoBe Ha

YY)XAECTPAaHHUTE BaAJIYTH U KOHTPOJI BLpXY NPEACTOAIUTE TIAllaHHA.

0. Llenogu puck

JHpyxectBaTta oT I'pynara ca u3Jjio)keHH Ha crielldpHUYeH LIEHOBH PUCK MO OTHOLICHHE Ha LEHUTE Ha
npeanaraHuTe yciuyrd. MMHUMH3HPAHETO HA LIEROBHs PHCK 334 HETATMBHM NPOMEHH B LICHUTE HA YCIIYTHTE,
00eKT Ha CTOMAHCKHUTE OTepaluv, Ce TMOCTHra upe3 NMEPUOANYEeH aHAIN3 U OOCHKIAHE Ha JOrOBOPHHUTE
OTHOILIEHHUS 3a MpepasIIeKAaHe U aKTyallM3upaHe Ha LIEHNTE CIIPAMO Ma3apHUTE IIPOMEHH.

JpyxecTBaTa OoT ['pynarta He NpHUTEXaBaT akUMU M LIEHHY KHHXXA, KOMTO ca OOEKT Ha TbpryBaHe,
KaKTO M HAMAT NpaKTHKa Oa THPryBaT ¢ (MHAHCOBM MHCTPYMEHTH — CBHOTBETHO HE Ca M3JIOKEHH Ha
(MHAHCOBH PUCKOBE OT HEraTUBHH NPOMEHH Ha HOHIOBUTE Na3apH.

HpyxectBaTa oT ['pynaTa He npurexaBaT HHBECTHLIMY B ABbLIEPHHU JIPY; ¢crBa, aKLMKTE U JSII0BETe
HAa KOUTO ce KOTMpaT Ha (OHAOBM OOpPCH — CHOTBETHO He ca _l@@g_gl_&_/u_na (bMHAHCOBH PHCKOBE OT

~ papdoC

HEraTUBHH NIPOMEHH Ha CbOHIlOBHTe nasapi.

Cvnposodcoaujume benedcku ca Hepaszoenna 4acn on Topeylime KOHCOMUOUPAHYU PUHAHCOBY OMUEMU.

Cmp. 51 om 56



e

BEJIEKKH KEM KOHCOJIH[HPAHHUTE QHHAHCOBH OTYETH - ALLTERCO
KbM 31 JEKEMBPH 2014 I'OIJHHA

Bcuuxu cymu ca 6 xunadu bvneapcku neéa, 0ceen ako He € ROCOYEHO Opy2o0

KpeanTen puck

DuHaHCOBMTE aKTUBH Ha JpyxkecTBaTa OT ['pynara ca KOHLEHTPUpPaHH B JBE IPyNH — MapH4HH
cpencTsa (B 6poit ¥ o 6aHKOBM CMETKH) M B3€MaHHs OT KITHEHTH.

KpeanTeH puck € OCHOBHO PHCKBT, NP KOMTO KIMEHTHUTE Ha JApyxKecTBaTa OT [ pynara Hima jaa
6bIaT B CbCTOSIHME N1a M3IUIATAT W3LAJIO U B 00MYalHO NpeABMICHUTE CPOKOBE ABDKMMHUTE OT TAX CYMH.
BsemanuaTa OT WIMEHTH ca npeActaBeHH B KoHconmmaupaHus oTdeT 3a (PMHAHCOBOTO CBbCTOSHHE IO
cnpaseqyiMBa cToHHOCT. He e HaumcnsgBaHa ofGe3leHKa 3a CbMHHTEJIHH U TPYOHOCHOMpaeMM TaKHBa, Thii
KaTo He ca 61y Hayuie chONUTHA, HASHTUQUIIHpAaIY 3aryby OT HechOMpaeMOoCT ChIJIACHO NPEIUILIEH OTIHT.

Hpyxecrsata oT ['pynara HAMaT 3HAUYMTENIHa KOHLEHTPALMs] Ha KPeJUTEH PHCK. TAXHATa NOJHMTHKA
€ /1a AOTOBapAT KpPeauTeH Mephol MOo-AbALr OT 60 AHM caMO C KIIMEHTH, KOMTO MMaT AbJIra HCTOPHA U
TBPrOBCKO CHTPYOHHYECTBO ¢ TaAX. [InamaHusaTa OT KIMEHTH npH nponaxbu ce W3BbpIBAT B Opoi U Mo
0aHKOB ITBT.

ITo Beuero oT npuxoaure Ha I'pynara ce reHepupar OT MOOMJIHM ONEPaTOPH, KOMTO B MOBEYETO
C/lyyas ca rojieMH KOMIIaHHH C MHOTO J0OBp KpeIUTEH PEHTHHT.

CnOupaeMocTTa M KOHLEHTpaUMATa Ha B3€MaHMATa OT IKJIMEHTH Ce CJIedH TEKyWO0 CBIVIACHO
YCTaHOBEHa MOJIMTHKA Ha JipyxecTBaTa oT [ pynara. 3a nenra exxeAHEBHO c€ TIpaBHU NperJies OT PUHAHCOBO —
CUETOBOJHHTE OTJE/IM Ha OTKPUTHUTE MO3ULIMH MO KIMEHTH, KAKTO M Ha TMOJIYYEHUTE MOCTHILIEHUS KaTo Ce
M3BBPIIBA aHAIN3 Ha HeTUIaTeHHUTe CYMH.

KoM 31 Jlekemepu 2014 r. napudHHATe CpeicTBa U paslallaTeIHATE ONlepalliy Ha OpY>KECTBaTa OT
I'pynara ca pasnpeneneHd B HSKOJKO OaHKH, KOETO OrpaHH4YaBa pHCKa OTHOCHO IIapHTe M TapHYHHUTE

CKBUBAJICHTHU.

JInkBuaeH puck

JIMKBUIER PHCK € PUCKbBT, IPH KOWTO NpeANnpHATHATA CPEeIIaT TPyJHOCTH Jla CrasBaT 3abJDKeHUATa
CH MO OTHOUIEHHe Ha (DUHAHCOBHUTE MACHUBH, YPEXKOAHH C MAPHUHH CPEACTBA WM APYr (HHAHCOB aKTHB.
[ToBeueTo KJIHEHTH Ha OpY)KecTBaTa OT I pymara ca MOOWIHM OnepaTopyd KOUTO HMMaT MMHOTO A00Bp
KpPEeOUTeH PEeHTHHT U CNa3BaT CPOKOBETe 3a IUIAIlaHE.

HpyxectBaTta ot ['pynarta npoBexxaaT KOHCepBaTHBHA MOJHMTHKA IO YIpaBjieHHE Ha JIMKBUIHOCTTA,
Upe3 KOSTO MOCTOSHHO MObPXKAT ONTUMANEH JUKBHIEH 3anac IapuyHH cpeacTsa U 1o0pa cnocobHoCT 3a
(puHaHCHpaHe HA CTOTIAHCKATA CH ACHHOCT. Te No3BaT ¥ NPUBJICUEHH KPEIMTHH PECYPCH.

P
3a na KOHTpPONUpAT JTUKBHAHUA PHUCK, OpPYXKeCcTBaTa OT prnaTa CIenAT 3a HesabaBHO TUIAIaHEe HA

HOBOBB3HUKHAJIUTE 3aNb/DKCHHA, a HaTpylnaHUTE CTapHu mamsghgg_ ljl_k-"l'f'ﬂ(.‘-SlBaT no WHAUBUAYAITHH

CrNnopasyMeHus ¢ UIbXXHULIUTE.

Cmp. 52 om 56



BEJIEXKKH KbM KOHCOJIHHPAHHTE QUHAHCOBH OTYETH *ALLTERCO
KbM 31 JIEKEMBPH 2014 I'O/[HHA

Bewuku cymu ca 8 xunsou 6vn2apcxu 1e6d, 0C8eH aKo He € ROCOYeHO OpPY20

HpyxectBata oT ['pynara ocbliecTBsiBaT HabmiofeHME W KOHTPON BbpPXy QAKTHHECKUTE H
NIPOTHO3HUTE MapMYyHM TOTOUM MO MEPUOAM Hampeld M OTHOCHO MOJLbP)KaHE Ha PABHOBECHE MEXIY
MaTypUTETHHTE TpPaHHIM Ha aKTMBHTE MW nacuBuTe. TeKymo MaTypHTETBT KW CBOEBPEMEHHOTO
OCBIUECTBABAHE Ha IUIAIlAaHHATA Ce C/eAH OT (PMHAHCOBO — CUETOBOJHHMTE OTAENM KaTO C€ MOMAbpPXKA

CKEIHEBHA HH(bOpMaLIl/lH 3a HAJIMYHUTE NMapHUYHA CPEACTBA K NIPEACTOALNTE TUIAILIAHNA.

Puck Ha TNXBOHOCHHTE MAPHYHH NOTOIH

HpyxectBara oT [ pynaTta HAMaT 3HaYUTEeNIHa KOHILIEHTPALIUS Ha JINXBOHOCHHW aKTHBM, C U3KIIIOUEHHE
Ha TpelloCTABEHUTE 3aeMH, OAHKOBUTE HENO3UTH M CBOOOAHHWTE MapH4YHM CPEICTBA MO pasrulallaTesIHH
cMeTKM B 0aHKW. 3aToBa NPUXOAMTE M BXOSLIMTE ONEPATUBHM MAPUYHM IMOTOLM Ca B roJiiMa CTeleH
HE3aBHCHUMH OT NMPOMEHH B NAa3apHHUTE JIMXBEHH paBHHIIA.

CphlleBpeMEHHO M3XOASAIINTE MAPUYHHU TIOTOLM Ha ApyxecTBaTa oT I pynaTa 3a 2012 r. ca u3noxkeHu
Ha JIMXBEH PUCK OT MOJi3BaHe Ha 0aHKOBU M Thprosckd 3aemu B EUR, noroBopenu ¢ NpOMEHJIMB JIMXBEH
npoueHT. 3a 2014 r. u 2013 r. u3xomALMTE NAPUYHU NIOTOLM HA ApYXKECTBaTa OT I'pyrnara He ca U3JI0XKEeHH

Ha JINXBEH PUCK.

[TapyyHuTe CpeacTBA MO pa3lUTalllaTe/THH CMETKM B OaHKM Cce OJNMXBABAT C JIMXBEHH MPOLIEHTH
ChrNacHO Tapu(duTe HAa CHOTBETHHUTE OaHKY, KOMTO CE 3ala3BaT OTHOCHUTENHO NOCTOSHHH 32 NO-ABLIBT
NEepHOJ OT BpeME.

Tekymio ce HabJrOAaBa M aHANM3UPa eKCTIO3ULIMATA Ha JPY)KECTBaTa OT I'pynaTa CrpsiMo NpOMEHHTe
B Na3apHUTe JUxBeHU paBHUIIa. CUMYNIMpaT ce pa3jM4HM ClieHapuH Ha pedMHaHCHpaHe, MOAHOBIBAHE Ha
CBIIECTBYBAIM JINXBOHOCHH TMMO3WLIMM W alTepHATHBHO (uHaHcHpaHe. HM3uucneHus ce MpaBir 3a

3HAYHUTCITHHUTE JIMXBOHOCHHM MMO3UIIHNH.

11. Yupasienne Ha KallHTATOBHS PUCK

C ynpaBneHHeTo Ha Kanutajia J[py>kecTBOTO — MalKa LeJIM J1a Ch3aBa U MOANBPAKA Bb3MOKHOCTH
TO Ja NPOABIDKA Aa (PYHKUMOHMpa KaTo [EHCTBAIO MNPEANPHUATHE W JAa OCHTypsABa CBHOTBETHATa
BB3BPBILAEMOCT HA HHBECTHPAHHTE CPEACTBA Ha AKUMOHEPUTE, CTOMAHCKH W3rOAM HA 3aHHTEPECOBAHHMTE
JIMLIA U YY4aCTHULMTE B HeroBus GM3Hec, KaKTo ¥ [a NOMIbpKa ONTUMAalIHa KaluTanoBa CTPYKTYpa, 3a 1a ce
pesyLHpar pa3xoJuTe 3a Kanuraj.

“Antepko” AJl Habmonapa TeKyWl0 OCHIYPEHOCTTa W CTPYKTypaTa Ha Kanuraia Ha 6asa
CHOTHOLIEHHETO Ha 3a/ThXHAI0CT. To ce M3UMCNsABA MEXY HETHHS NBJTOB KanuTan Kbm ofinarta cyma Ha
kanurtaja. HeTHUAT IBJIroB KamuTajl ce OMNpefesis KaTo pasjiuka MexIy m.:_ut‘ikn TIPUBJICYEHU 3aEMHH

cpenctsa (TEKYIIM M HETEKYLIH) TakKa, KaKTo ca MoCOYgHH B Kouconuaypanus oTdeT 3a HHUHAHCOBOTO
| e ;
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Conpogoxcoauume benexcKll ca Hepas0enHa Yacm om NPUIOICCHHRE i ﬁuﬁﬂg_}{;wmncoeu omuemu.
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BEJTEXKKH KbM KOHCOJIMJHPAHUTE ®HHAHCOBH OTYETH ALLTERCO
KbM 31 JEKEMBPH 2014 T'O[HHA

Beuuku cymu ca 6 xunsou Gvazapcku neea, oceen axo He € ROCOUEHO Opy2o

CbCTOAHHE, W NAPHTE W NMapUYHHTEe eKBUBaleHTH. ObLIaTa cymMa Ha KalMTajlla € paBHa Ha COOCTBEHUS

KalmyuTajl U HCTHUA ABJINOB KarluTall.

CTpaTe]"Hﬂ Ha PBKOBOACTBOTO Ha I[py)KeCTBOTO € J1a CE noaabprKa CbOTHOIICHHE Ha 3aJUTHXXHSINOCT

B PaMKHTE Ha He nogeue oT 50%.

B tabnuuara no-noiy ca nmpeAcTaBeHH CHOTHOLICHHSTA HA 3a/UThKHMIOCT Ha 6asza CTPYKTypaTa Ha

KalvTaJjia KbM:

31 lexemBpHu 31 lexemBpu 31 JexemBpu

2014 2013 2012
OO61110 ABITOB KArUTaN, B T.U.: 10 281 9004 5092
—  Banxosu 3aemu - - 363
—  3advaiceHus RO PUHANCOB NUZUHE 172 204 89
HamaneH ¢ napu ¥ mapuyH1 eKBUBAJIEHTH 2539 2238 2419
HeTen AbJroB Kamuras 7742 6 766 2673
O6110 cOOCTBEH KarmuTan 10 878 10312 11 085
O01mo0 KanuTaI 18 620 17 078 13 758
CboTHOMEHHE HA 3AJTHKHAIOCT 41.58% 39.62% 19.43%

12.CunpaBeqJIHBH €TOHHOCTH

OOMKHOBEHO 3a OLIEHSBAHETO Ha CIPaBeMIUBATA CTOWHOCT HA CBHIUECTBEHWTE aKTUBM KaTo
VHBECTHLIMOHHM MMOTH C€ aHrXUpaT BBHIIHHM HE3aBUCHMH OLIEHUTENM KaTo HeOOXOOMMOCTTa OT TAX Ce
NpeleHsBa BCsKa roIMHA OT PBKOBOACTBOTO Ha JlpyskecTBOTO. BEHIIHMTE OolleHUTENM ce u3bupar Ha 6aza Ha
TEXHHA NPOoeCHOHAJNIEH OMMT, KavyecTBa U penytaius. Cien o6CHKIAHE ChC CNELIMATIMCTATE OLEHUTEH,
PBKOBOACTBOTO pelllaBa KOM OLECHUTENICKM METOJU U BXOAIM AaHHH ca HaH—yMeCTHH Ja ObaaT U3NoN3BaHu
NpH BCEKU KOHKPETEH CIy4ai.

[TonuTukaTa Ha rpynaTa € Aa OTNIOBECTABA BbB (JMHAHCOBHUTE CH OTYETH CIIpaBelJIMBaTa CTOMHOCT Ha
(HMHAHCOBHTE aKTHUBH M NTACHBH, 32 KOMTO CHILECTBYBAT KOTHPOBKY Ha Na3apHU LIEHH.

3a uenMTe Ha ONOBECTABAHETO Ha CNpaBeAJIMBaTa CTOHHOCT Jpy)>KeCTBOTO Ompenens pasivuHH
KJIaCOBE aKTHBH W NMACHBY B 3aBUCUMOCT OT TSAXHOTO €CTECTBO, XapaKTEPUCTHKH U PUCK U OT CHOTBETHOTO
HHMBO OT HEpapXMATa Ha CNpaBeIMBaTa CTOHHOCT, Toco4YeHa B T.2.24. 0T 3HaYUMM CUETOBOAHU MOJIMTHKH.

PexoBoncTBoTo Ha Jlpy»KecTBOTO € MpEeLeHWNo, 4Ye CHpaBeJMBUTE CTOMHOCTH Ha MapHUUYHHUTE
CPEACTBA M MAPHYHHUTE EKBHBANEHTH, ThbPrOBCKUTE B3eMaHMs M TbPrOBCKUTE 3aJbJKEHMS, B3EMaHUATA OT U
3a(b/DKEHUATA KhM CBBP3aHH NIPENNIPUATHSI, IPEJOCTABEHH 3aeMH, PUHAHCOBHS JIM3UHT W DAHKOBUTE 3aeMU
B pexxuM odbpapadT ce nobmixasar 1o 6anaHCOBUTE CH CTOMHOCTH, NMOPaAH KPaTKOCPOYHHS XapaKTep Ha

TE€3U UHCTPYMCHTU U TAXHOTO LUAJNOCTHO O6paTHO usnnaliaHe, pecr. moraciBaHe BbB BpEMETO.

Ha GMHAHCOBUTE MHCTPYMEHTH Ha J[py»ecTBOTO 1o Karerop HO B’:%lﬁ ] ‘h{f@’{qyﬁ”uﬁ}mm OTHET:
/YRR T A

A
Cbnpoeoofcdalqume benexcku ca Hepa30e/1Ha Yacm om nNPUIONCEN1 o {.‘U.’.“H(}i’fp{.’!.’h‘ (ﬁmrcm(”r}rirf omyemu.

B Ta6nnuaTa NNo—A0J1y € NpeACTaBEHO CPABHEHUE ME }’.._ﬁi}ﬂ_ﬂ_l—_l(.‘(}Bl‘l'l'E_ W CNIpaBENJIMBUTE CTOMHOCTH
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BEJTE)KKH KbM KOHCOJIH/ITHPAHHTE ®HHAHCOBH OTYETH
KbM 31 JEKEMBPH 2014 I'O/JHHA

Beuuxu cymu ca 6 xunaou 6eneapcku neea, oceen axo ne e ROCOYEHO Opy2o

e

ALLTERCO

BanaucoBa cToiinocTt

Cnpaseanusa crofiHocT

31 Newemspu | 31 Texempn | 31 dexemppu | 31 Jexemppu | 31 Jexemspu | 31 Jdexemppn
2014 2013 2012 2014 2013 2012
XHUJILJB. XHWJ.AB. XHJLJIB, XHWJ.JB. XHJI.NB. XHJLJIB.
DOHHAHCOBH aKTHBM cnopen
OTtyera 3a ¢uHaHCOBOTO
ChLCTOSIHHE
[Tapnuny cpencTBa U eKBUBAJIEHTH 2 539 2238 2419 2539 2238 2419
[TpenoctaBeHn 3aeMH Ha CBBP3aHU 5 59 97 5 59 97
TIpe ANPHUSTHUSA
IIpenocrasenn 3aemMu 10 38 - 10 - -
B3emaHus OT CBbp3aHU MPeIIPUITHS 249 68 3 249 68 3
TBproecku B3eMaHus 11 681 9 724 6 706 11 681 9724 6 706
JIeNo3HTH B TBPrOBCKH APYKECTBa 7 6 6 7 6 6
Iapanuum 11 11 11 11 11 11
VHBECTHLIMK Ha pa3noyoXeHue U 3a 44 44 44 44
npopax6a
OBINO AKTUBH 14 502 12 181 9286 14 502 12 143 9286

Baaaucoea cToiiHocT

CnpaseanuBa cToiiHoCT

31 Jlekemspu | 31 exemspn | 31 Jdewxempu | 31 Jexemppu | 31 [exemppn | 31 dexempu
2014 2013 2012 2014 2013 2012
XHJLJB. XHJLJIB. XWJILJB. XHJLJB. XHJLJB. XWILJB.
®uHaHcoBH nacueu cnopen OTyeTa 3a
(PHHAHCOBOTO CHCTOSIHHE
bankoBH 3aemMu - 363 - - 363
[Monyuenn  3aemu oT CBBP3aHU 17 ) ) 17 i )
Npe/NpPUATHS
PUHAHCOB JIU3HHT 172 204 89 172 204 89
3a0bIDKEHUS KBM CBBP3aHH NIPEANPUATHS 1913 545 1913 545 -
Twproscku 3anbibKeHus 6 950 7423 3928 6 950 7423 3928
OBLIO ITACUBH 9 052 8172 4 380 9 052 8172 4 380
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BEJTE)XKKH KbM KOHCOJIHJHPAHHTE OHHAHCOBH OTYETH

KbM 31 JEKEMBPH 2014 T'O[JHHA

Bcuuxu cymu ca e Xunaou 6bﬂ2£1pCKu Jiega, OC8eH dKO He e NOCOUYEHO ()pyZO

Konnuecrsenu onosecrapanus

wle

ALLTERCO

Mepapxus Ha cripaBe/IMBaTa CTOMHOCT Ha aKTMBKTE ¥ nacuBuTe Ha kbM 31 dexemepu 2014 r.:

OuensiBane Ha CIIPABER/INBATA CTOIHOCT U3NOI3IBANKH

JlaTa Ha K 3HaunTeNHH 3
06mo: OTHPAHY LieHH HAYHTEIHU
OLEHKATA Ha aknpen | PAOTIOAABAHM nabaoaasanu
nazap Bxoamun BXOARINM JAHHU
NAHHK
Huso 1 Hubo 2 Hupo 3
AKTHBW, 32 KOUTO CNPABEMIUBATA CTOHROCT
ce OMoBECTARBA
TlapitiHK cpeacTBa M eKBUBANEHTH 31.122014 ¢ 2539 2539 ~ -
[IpenocTaBenu 3aeMH Ha CBBP3aHH 31122014 r. 5 N 5 .
TIpEANPUATIA
ITpenocraBeHu 3aeMn 31.12.2014 r. 10 - 10 -
B3emaHus OT CBBbp3aHH NPeANpUATHA 31.12.2014 r. 249 - . 249
Teproscku B3eMaHus 31.12.2014 r 11681 E - 11681
Jleno3nTn B TEProBCKM APYXeECTBa 31122014 r. 7 . - 7
["apanunu 31.12.2014 r. 11 - = 11
Iacusu, 32 KOUTO CNPABEATHBATA CTOHROCT
ce 0noBecTABa
ITonyvenu 3aeMu OT CBBP3aHH NIPEANPHATHUS 31.12.2014 r. 17 - 17 -
PHUHAHCOB JIU3UHT 31.12.2014 r. 172 : 172 -
3ambWKEHNA KbM CBBP3aHU MPEANPHITUS 31.122014 r. 1913 - - 1913
TbproBeku 3axbmKeHns 31.12.2014 r. 6950 - - 6950

IIpes Tekymusa otuereH nepuon He € umano Tparcdepu mexay Huso 1 u Huso 2.

P"bKOBO)lCTBOTO Ha Hp}’)KGCTBOTO € MPEICHUIIO, Ye GajlaHCOBUTE CTOMHOCTH HA MMapuiHHUTE CPEACTBA U

NapHyHNTC CKBHBAJICHTH, TBPTOBCKUTE B3€MaHMs, THPrOBCKUTE 3aABJDKEHHS H 3aeMU CE }106J]1/I>KaBaT o

fajlaHCOBUTE CH CTOP'IHOCTH, mopajyd KpaTKOCPOYHHKS XapaKTep Ha TE3W HHCTPYMEHTH.

13, Cr0MTHS, HACTBIHJIN CJIeAl AATATA HA ChCTABAHE HA KOHCONMMAMPAHH GHHAHCOB O0TYeT

Cnen nararta Ha ChCTaBsiHE Ha KOHCOJIMAUPAHUA CbI/IHaHCOB OTHET HE Ca HAaCTLIIWJIU KOpHUIrHpaluuy 1

HEeropurapaiy csOuTHS.

HacToauusat koHconuaupaH (HHAHCOB OTHET € 0100}

Matika Ha 30 jouu 2015 r.
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